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Aw extremely valuable feature of The Insurance Year Book 
(fire and marine volume) is that devoted to the reports showing 
how the different cities and villages of the country are equipped 
for fire protection, both as to fire apparatus and water supply. 
These reports are corrected annually especially for this work, 
the greatest care being taken to secure accurate information 
from trustworthy sources. In compiling the reports for the 
current year, we have sought comparison with those preserved 
in some of the underwriters’ organizations. The gentleman to 
whom we sent our reports to compare with those kept by the 
New England Tariff Association writes that Secretary Goddard 
informs him “that their latest statistics were compiled in 1891, 
and that no corrections have been made in them since that 
time. Your list for New England includes all the places that 
the association has a record of and many of which they have no 
record.” S,. Y. Tupper, secretary of the South-Eastern 
Tariff Association, who has rendered us valuable assistance in 
correcting the reports for the South, writes : “I find upon inves- 
tigation that your information is very accurate, and agrees in 
almost every case with the reports of our special agents. I 
cannot toe highly commend the excellency of your work in this 
respect.” We may add that equal care is taken in gathering 
this information in other sections as in the New England and 
Southern States. It is invaluable to fire underwriters, and is 
obtainable nowhere else but in The Insurance Year Book. 





MANY persons seem to think that fire insurance companies 
delight in raising rates, and that their managers sit up nights 
trying to invent excuses for doing so. The very reverse of this 
is true. Companies dislike very much to advance rates, and 
only do so when their losses absolutely compel them to adopt 
such measure for their own protection. For a number of years 
they have been furnishing insurance to the public at a positive 
loss to themselves, as is shown by the absorption of surplus that 
has been going on for some time. It is only a question of time, 
under present conditions, when surplus will be exhausted and 
capital invaded. This is not a healthy condition for any busi- 
ness, and especially for one whose capital is in such constant 
peril as is that of fire insurance. The remedy for this is either 
to stop the excessive fire losses or advance rates. The compa- 
nies prefer the former method, and offer a premium for addi- 
tional safeguards to property that will prevent its destruction by 
fire. They say toa propertyowner: “The rate on your building 
as itis at present is so much; if you will put in the safeguards 
that we suggest, we will discount your rate according to the 
improvements you make to the risk.” It thus becomes optional 
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with the owner whether he pays a high or a low rate. The 
underwriters would much prefer lower rates and fewer losses 
than even higher rates than they are now getting with the pres- 
ent ratio of burnings. But they must take property as they find 
it, and as experience has demonstrated that their premium 
receipts do not suffice to pay losses and necessary expenses, 
rates must be advanced until the deficiency is overcome. It is 
a promising outlook for the current year that this matter is 
receiving attention all over the country. 





WE find the following inspired paragraph in The Chronicle 
of last week : 

THE SPECTATOR denounces the officers of life insurance companies who 
favor economy of management. A veil has been lifted somewhere enabling 
THE SPECTATOR to perceive that officers who profess to like economy are 
frauds, It is a wonderful gift—the keenness of vision THE SPECTATOR pos- 
sesses. On several occasions, however, its foresight has not been as good as 
its hindsight. 

We confess to a degree of obtuseness that prevents our com- 
prehending the above in all its probably intended forcefulness, 
and will be obliged to our neighbor if he will kindly send us an 
explanatory diagram or cartoon indicating the point to it. As 
a companion paragraph, we make the following extract from a 
letter received by us from a Philadelphia general agent of a 
large company : 

The ‘‘ racers” are in the saddle for 1894, and are largely able to control the 
situation, and in many cases to muzzle the insurance press. Your article on 
‘Life Insurance Economy” in your issue of the 18th inst, is an encourage- 
ment in the other direction. 

THE SPECTATOR, at least, does not propose to be muzzled 
nor to be bamboozled by flamboyant talk regarding economy 
while the speaker simultaneously “winks the other eye” at 
rebating agents and stuffs their ‘pockets with policyholders’ 
money to buy new business with. We want reform in life 
insurance practices and economy in company management, but 
this annual outgiving of economical bosh is a tale “full of 
sound and fury, signifying nothing,” intended simply to “ keep 
the word of promise to the ear and break it to our hope.” 
From recent outgivings it would seem that the high pressure is 
to be maintained in spite of assurances to the contrary, that 
commissions have even been increased already in some in- 
stances, and, in fact, that it is to be “the same old hell” as in 


the past. 





THE complete statement of the New York Life for 1893, in 
accordance with the blanks furnished by the insurance depart- 
ments, has already been made up and is doubtless by this time 
filed with the departments of the different States. Such prompt- 
ness cannot be too highly commended, for, on account of the 
immense interest in life insurance matters now manifested 
throughout the country, it is highly necessary that prompt infor- 
mation should be had of the exact standing of the companies. 
Then, too, such early publication is a great argument in the 
hands of New York life agents, for while their competitors are 
using figures of a year ago, they can point to the results of the 
year that has just elapsed. There are many items in this com- 
plete statement that are well worthy of study by officers of other 
life insurance companies and they also present points of interest 
to the insurance commissioners. For instance, under the head of 
“income” the answer to the questions, “ Premiums, being the 
dividend apportioned to purchase additional insurance, but not 
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so used by the insured” and “ Premiums, being either the reserve 
or the allowance on old policies surrendered and credited to 
paid-up or substituted policies” is “no such item to report.” 
The same answer is given to the following items under the head 
of “disbursements”: “Surrender values, being dividends appor- 
tioned to purchase additional insurance and not so used by the 
insured,” and “ Surrender values, being the reserve or allowance 
on old policies credited as premiums for paid-up or substituted 
policies.” A foot-note to the above reads : 


The premium income and surrender value payments of this company repre- 


sent cash transactions and nothing else. There are no items of journal entries. 


therein where dividends are fictitiously treated as premiums to buy additional 
insurance, and there is no addition to either premium or surrender value 
account by describing the reserves on old policies surrendered as ‘‘ new pre- 
mium receipts” for the paid-up or substituted policies in income, and includ- 
ing a like sum, to balance the entry, as paid for surrender values in dis- 
bursements. 

Other foot-notes are given in other parts of the report, show- 
ing how careful the New York Life has been to keep the smallest 
item that would savor of padding out of its report. The one 
relating to the company’s advertisements of assets and surplus 
is of peculiar significance, viz.: “In all advertisements, publi- 
cations and canvassing documents the assets, liabilities and 
surplus of the company are stated at the exact amounts as 
approved by the Insurance Department of New York State and 
published in the Superintendent's report to the legislature.” 
This is an example that should be followed by all companies. 
The statisticians who are engaged in making up the figures for 
year books, charts, etc., are sorely puzzled to sift the chaff that 
is published in the newspapers as assets and surplus. We 
recall the statements of one year ago, where in two instances the 
advertised assets and surplus respectively were $4,359,270.11 
more than the same items as published in the Superintendent’s 
report. Some one remarked to the president of the New York 
Life last year that it took considerable courage to omit the 
customary padding from premium receipts, because his ratio of 
expense to income would appear to be much greater than the 
ratios of his competitors. He replied: ‘‘ Yes, but it is less 
expensive to be courageous. It takes but little time to explain 
this kind of a report, while it takes a great deal of money to 
explain the other kind.”’ Under the policy exhibit a foot-note 
is given to the item “ New policies issued,” reading as follows : 

This return refers to absolutely new business, and does not include paid-up 
or substituted policies issued for old policies, calling the reserve on such old 
policies the premium for the paid-up or substituted policy, and so reporting it as 
new premium income in receipts and balancing the entry by charging in dis- 
bursements a like sum as paid for the surrender of the old policy. 

Such abuses, as indicated by the above foot-notes, have been 
common for years, and it is a matter for congratulation that one, 
at least, of the large companies should come out so flat-footedly 
against them. The questions referred to in the statement of the 
New York Life to the insurance departments are recommended 
to the attention of the Association of State Superintendents and 
Commissioners. The insurance superintendents would also 
accomplish a needed reform if they refused to permit the com- 
panies to include “ not taken” business in their annual reports 
in the future. 








THE Tariff Association at its last meeting sought to reduce the minimum 
area allowed in buildings used for merchandise purposes from 5000 to 2500 
square feet. The former area has been established as a principle for many 
years, and the association refused to change it, on the ground that if the 
cumulative charges are too low they should be advanced from 5000 feet 
onward, 
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IIFE INSURANCE EXTRAVAGANCE. 


N an editorial in THE SPECTATOR a couple of weeks ago 
we ridiculed the persistently expressed idea of some man- 
agers of life insurance companies that they proposed to exercise 
the greatest economy in the conduct of their business in future, 
while at the same time they persist in paying to agents unrea- 
sonable and unnecessary commissions for obtaining new busi- 
ness. We take no stock in the saving at the spigot and wasting 
at the bung policy of economy. The few thousand dollars 
that they may save by paltry cheeseparing cuts no figure in 
comparison with the immense sums squandered in discounting 
their own goods and paying a premium to persons who will take 
them. In opposing extravagant commissions—the outgrowth of 
the race for volume of business that has been going on for sev- 
eral years—we distinctly disclaim any desire to interfere with 
the legitimate compensation of agents. They are the business 
getters, and are entitled to liberal remuneration. The objection 
is to the practice that prevails of giving agents a commission so 
much in excess of what is legitimate as to enable them to divide 
with the persons whom they insure, thus perpetuating the rebate 
evil that all honorable life insurance men concede to be one of 
the most demoralizing practices known to them. When an agent 
is allowed from sixty to eighty per cent of the first year’s pre- 
mium he knows that it is not intended- that he shall keep the 
entire amount, but that he is expected to use part of it to bribe 
people to insure in his company. Our criticism of the cheap 
talk about the paltry economies some managers are making so 
much ado about has excited considerable comment, and we are 
glad to note that The Weekly Underwriter takes about the same 
view of life insurance extravagance that we do. In its issue of 


last week the editor says: 

The truth is that life insurance has been conducted by these great compa- 
nies in the same way that we conduct too much of our American business, 
without any regard to economic laws. We have gone on the theory that if 
we only did enough, if we could make the gross receipts tell, it did net matter 
about the net results. And we are reaping the fruits of that policy both in 
life insurance and in general business. The life underwriter cannot shield 
himself behind politics in the evil day, and however long he may postpone 
the day of settlement, that day will surely come. He cannot stop the waste 
of money to procure new business any too soon. 


General business pays the penalty of its indiscretion every 
few years by precipitating financial panics, and going through 
the painful and costly process of liquidation, as it has been 
doing for the past six or eight months. Life insurance has had 
some experience in that line also, for in 1870 there were seventy- 
one companies reporting to the New York Insurance Depart- 
ment, all operated under the high pressure methods now in 
vogue. In 1883 the number of companies was reduced to 
twenty-nine, and there have been but two additions since. The 
retired companies were overtaken by the inevitable and were 
forced to succumb, leaving a very unpleasant odor behind 
them. True, these companies were largely speculative in their 
character, and not of the order of companies which have sur- 
vived, but high pressure and extravagant expenditures killed 
them. There is little danger that any of the existing companies 
will come to a similar end, but the woeful extravagance they 
indulge in to hold their own in this senseless race for volume 
of business—a race maintained solely to gratify the personal 
ambition of a few men at the head of the companies—is likely 
to prove a costly proceeding to persistent policyholders. 

It is a moot question whether a few of the companies are 
not as large as they ought to be; whether they ought not to 
cease striving for new business and devote their time and ener- 
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gies to taking care of the many millions of insurance they now 
have in force, and giving their thousands of policyholders the 
benefit of cheaper insurance, as they would be able to do when 
relieved from the burden of “cost of new business.” Any one 
of at least three of the giant companies is in a position to cry 
“hold! enough !” and to rest content with the volume of busi- 
ness it now has on its books, only doing sufficient business to 
prevent a diminution of insurance in force, and we believe that 
the one that will announce that hereafter it will devote all 
its energies to protecting the interests of its present policyhold- 
ers will thereby acquire such a degree of popularity that it will 
be very easy to get sufficient new business to prevent a decline 
in insurance in force. 











NEW YORK SURVEYS. 


Methods and Practices in the Fire Underwriting Field. 

AN agent sends to us a circular which he has received inviting him to 
place surplus lines of insurance in the La Cité de Paris Fire Insurance Com- 
pany, William Poole & Co., agents, Manchester, England. The circular 
states that the company is established on the mutual system, with a variable 
guarantee capital amounting actually to 40,000 francs, or about $8000. We 
searched our foreign authorities on insurance matters in vain to find even the 
name of the La Cité de Paris, while William Poole & Co. of Manchester, 
the reputed agents of the alleged company, are not mentioned in The Post- 
Magazine Almanack Directory. The attempt to float the policies of such a 
concern in this country will probably prove a failure. 

* * * * 

WE have received from the president of a prominent fire insurance com- 
pany a letter proposing that we shall publish its annual statement in our 
advertising colums at half our usual and regular rates. Of course the offer 
has been declined. We know not that the company in question pursues habitu- 
ally the practice of ‘‘ cutting” rates in its own business, but we do know 
from our own records that the insurance companies which have achieved the 
greatest advancement have never tried to intrude themselves in our advertis- 
ing columns at half price. In fact, the most progressive and successful com- 
panies have been liberal and persistent advertisers in THE SPECTATOR. We 
may properly conclude this notice by repeating the fact, which is well known, 
that our fixed scale of advertising rates is not open to any deviation—whether 
the appeal comes from Kokomo, Springfield, Chicago or New York. 

* * * * 


THE city brokers are in a ferment concerning the report that the Tariff 
Association intend to reduce city commissions to ten per cent. It seems that 
the committee on rates have already agreed upon a report to that effect, and 
that a larger number of the companies are in favor of it. The brokers com- 
plain that they are handicapped now by the practice of the companies in allow- 
ing fifteen per cent rebate to direct customers, and that to keep up the rebate 
and reduce brokerages is unjust. The probable outcome of the attempt is in 
doubt, because it requires an unanimous vote of the Tariff Association to 
make any change in the scope and wiles of the association, and if a single 
vote may defeat it the vote will not be lacking. The differences between the 
companies and brokers are numerous and deserve to be handled in a lump 
and not by piecemeal. Rebates, commissions and credits are all in need of 
reform, 

* * * ok 

THE coolest thing we have heard of lately is a suggestion from the Con- 
tinental’s president that he is prepared to show the companies belonging to 
the Tariff Association how they may more justly and equitably rate the con- 
tents of storage stores by rating each article of merchandise according to its 
merits, He told a friend that he would like to be present when the matter 
was discussed, but when it was suggested that he was not a member but 
ought to be, the president thought the Tariff Association ought to be willing 
to be illuminated, no matter from what quarter. The way to brighten the 
illumination is for the Continental to join the Tariff Association. 

* *K * * 

THE Metropolitan Lloyds began issuing policies for $20,000 last week with 
a fair array of names, but including two insurance names as usual. The 
policies of this association are headed in large type, ‘* Organized April 11, 
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1892,” which is a fair claim to an existence prior to the date when the pro- 
hibitory law took effect, and much fairer than the course of the other Lloyds, 
which give no date of organization. 

* * * * 

WE have been amused by a circular sent out by a dealer in doubtful 
insurance which calls attention to the fact that his companies have arranged 
for deposits of funds in New York subject to legal demands for losses. This 
is a shrewd invention to deceive the public, as the funds may be spirited 
away in a day without any hindrance whatever. The surprise is that well- 
known trust companies allow their names to be advertised as depositories for 
such funds, and in a measure used to endorse doubtful insurance schemes. 

* * % * 

THERE was a meeting of the companies of the Eastern Union in this city 
last week, intended to be secret, of which the dominating feature was a dis- 
cussion toward the reduction of agents’ commissions. An out-of-town agent 
who was in the city Tuesday and got wind of the meeting said it was a 
union for putting up jobs on the agents, but the companies mean business 
this year and are likely to sacrifice the feelings of their agents in a genuine 
effort to reduce expenses. 

* * *K *K 


THE general testimony of the larger companies is that January ended with 
a record far—very far—ahead of the corresponding month last year in com- 
parative freedom from losses. In fact, the report is general that it turned 
out an unexpectedly good month, and from this trifling circumstance it is 
deduced that the year promises to be favorable to the companies, While it 
is as easy to prophesy profit as loss, such prognostications seem to contradict 
the conditions usually accepted as unfavorable to the promise of profit. We 
refer to the unsettled conditions of trade and finance. What the companies 
call the general moral hazard appears to threaten disaster, but the predictions 
of profit are increasing. This is following the rule of 1892, when the coun- 
try was prosperous and the experience of the companies disastrous. 

* * * 


A NEw wrinkle came to light in a local agency this week, where a number 
of policies were written on a stock in a building which bore a privilege to 
communicate, but not to cover therein, subject to the full coinsurance 
clause, for which clause the regular allowance of ten per cent off was granted. 
Later an endorsement was added to cover in both buildings, subject to coin- 
surance, but without any change in the premium. The trick was that if the 
policies had been written in the first instance as in the last form, the full 
coinsurance would have been compulsory without any allowance. By this 
trick the parties interested saved the ten per cent deduction. 

* * * * 


THE proposal was made in the local board at its last meeting to discrimi- 
nate against storage warehouses receiving wines and liquors on storage. 
There was a long and tedious debate on the subject, wherein it was shown 
that the total amount of high wines and alcohol stored in this port last year 
at any one time in the regular storage stores did not exceed 12,000 barrels. 
Nobody could cite a storage store fire originating in liquor stocks, and the 
proposal was negatived by a large majority. 

* *« * 

THE Moral Hazard bureau scheme before the local board is making some 
headway, and the special committee has announced that it will cost $15,000 
per annum to operate it upon safe lines. There was some fear among the 
companies lest the committee should seek to purchase the plant used by the 
Mutual Life of this city as a nucleus, but this fear has been dispelled. There 
are various questions to be settled before anything ef a practical nature is 
decided upon. 

* * * 

Tue late Mr. Hopkins of the late California Insurance Company was a 
vigorous advocate of /aissez-faire with respect to weak and incempetent com- 
panies, and strenuously opposed the practice of saving them or their policy- 
holders through the medium of reinsurance. The gentlemen did not live to 
see the absorption of his own company, and it would seem that the ideas 
advanced by this sterner class of evolutionists have not met with general favor 
or practical adoption. It is true that last year such companies as the St. Paul 
German, State Investment of California and Peoples of New Hampshire were 
suffered to become insolvent, but, in the main, honest companies seeking 
partial or entire protection at the hands of a friendly competitor have usually 
been accommodated. 

* * * * 

ALEXANDER STODDART having transterred his allegiance from the Hanover 

and Citizens to the Hartford Fire, owing to expiration of contract, sends us a 
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tabulated comparison of the record of the Hartford and the Hanover for the 
past decade. The comparison is designed to show to the disadvantage of the 
Hanover, the summary exhibiting gain in assets plus gain in surplus for the 
Hartford for ten years, $3,806,025, while the Hanover’s loss in assets plus 
loss in surplus for the same time amounts to $1,145,815. Mr. Stoddart 
encloses his card with the tabulation, but the latter, unfortunately, does not 
bear the imprint of his name. We trust that it will not be circulated anony- 
mously, for such documents should show on their face from where they come- 
and we doubt not that Mr. Stoddart is willing to stand by the telling coms 
parison between the results of the two companies. 











CHICAGO SURVEYS. 


How Insurance Matters Look in the Western Field. 

THE new president of the Chicago Fire Underwriters Association has a 
plain way of putting things, and his circular of January 22 to the companies 
doing business in Cook county has a direct and invigorating tone. While 
Mr. Rothermel is an officer of a Union company, it is clear that he recognizes 
the necessity of dealing with the Chicago problem from a non-partisan stand- 
point, and it is not unlikely that the business of Cook county can again be 
put upon a harmonious and paying basis if the Union, as now organized, will 
let the subject severely alone. This view would seem to be emphasized by 
the fact that we have_in Chicago over eighty non-union companies, besides a 


few mutuals. 
kK * * 


THE local association adopted a schedule last month for rating brick works, 
the basis being two per cent. This is somewhat of a novelty and reflects 
great credit upon Superintendent Bowden, and is the result of a rather 
unfavorable experience upon this class of hazards. Owing to the lack of 
jurisdiction outside of the city limits, the association will not now apply this 
schedule to a number of these plants throughout Cook county unless the new 
movement for a county organization should prove successful. 

*k *k *K *K 

GuimpsEs of the golden age in insurance circles were vouchsafed to the 
brethren last month, and altruistic philosophy given a new impulse in the 
edifying spectacle of two esteemed general agents bouncing themselves as 
local agents for the purpose of helping others to a sole agency. Pellet & 
Hunter, as general agents of the Armeniaof Pittsburgh, are also local agents 
for this and other companies, but have given the sole local agency of this com- 
pany to the new firm of Edwards, Morse & Klee, thereby enabling the latter 
to secure membership in the local association, 

* * * * 

R. S. CRITCHELL, as general agent of the Capital of New Hampshire, has 
likewise relieved R. S. Critchell & Co. of the local agency and given the same 
to Hammond, Fry & Sheldon, A little political trading may, however, have 
influenced this latter deal, as Hammond, Fry & Shelden relinquish their 
second agency of the Caledonian to admit of R. S. Critchell & Co, receiving 
the sole agency from the office of Darlington, Harvey & Co, (who succeed 
to the business heretofore carried on under the name of George C. Clarke & 
Co.), R. M. Critchell of the latter firm being now associated with R. S. 
Critchell & Co. 

* * * * 

LAsT week the ‘‘ ever-quivering ” compositor made us say ‘‘ doctrinaries ” 
for *‘ doctrinaires” and “facilities” for ‘‘ faculties.” As to the parties 
affected, however, it is comforting to know that they possess facilities as well 


ies. 
as faculties * ‘ ‘ 


Tue attitude of the country press toward fire departrhent improvement is 
not often encouraging to underwriters. Peyton Wyeth, one of the most 
capable field men of the Queen Insurance Company, had occasion last month 
to criticise the Keokuk, Iowa, fire department in relation to a serious loss 
which could easily have been averted through intelligent action and improved 
discipline, and was rewarded for his pains by some gratuitous abuse and free 
advertising at the hands of the ‘‘ Gate City.” The department in Keokuk 
is of the corrupt and inefficient type all too common in our medium-sized cities, 
and were there a union of companies in the West worthy of the name, not 
the least service it could render would be some vigorous committee work in 
connection with fire extinguishing and preventive service, 

* x k *K 

THE governing class (No. 1) of the Chicago local association is already 

beginning to assume unwielding proportions, the list now showing seventy- 
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eight members. The rule admitting general agents to active membership by 
mere virtue of their position, even though their companies are represented in 
the agencies of other members, has been utilized by the following gentlemen 
who do not themselves represent any companies other than those for which 
they are managers: D. T. Devin, Delaware and Reliance; W. W. Dudley, 
Manchester; H. C. Eddy, Commercial Union; Geo. M. Fisher, Palatine ; 
B. W. French, Orient; H. H. Glidden, North British and Mercantile ; 
Eugene Harbeck, Phenix ; J. J. McDonald, Continental ; J. M. Neuburger, 
Atlas; W. J. Nichols, Dwelling House; Jos. M. Rogers, Queen; Wm. S. 
Warren, Liverpool and London and Globe ; C. L. Whittemore, Providence- 
Washington, It is hoped that the publication of this list will cause the less 
progressive managers to ‘‘ get a move on them” and join while there is yet 
chance to get in and give the regular working agents the benefit of their wise 
counsel and holy example. 


2k * * * 


DAN WINsLow of the Lancashire is referred to in a society paper as ‘‘ one 
of the ultra-exclusive set who are domiciled at the Virginia Hotel.” This 
seems an unfair libel upon a gentleman who comes to us from the East with a 
reputation for business capacity and such general good sense as should save 
him from the imputation of being a cad. 

*K ok * * 

JAmEs H. Moore of the popular firm of Moore & Janes was recently 
elected second vice-president of the Union League Club. The insurance 
interests could hardly be better represented in any secular body than by this 
selection. 

* *k *K * 

THE recently expressed views of President Moore of the Continental on the 
subject of adjustments are much discussed just now, and some observations 
from the Chicago standpoint may be given our readers next week in connec- 
tion with some further exploitation of other sacred mysteries. 


* * * * 


[In the ‘‘ Chicago Surveys” printed in THE SPECTATOR last week, a refer- 
ence to the Providence-Washington contained the statement that the manage- 
ment expenses of the Western department had exceeded forty per cent of the 
premium income, and that it would not be surprising if the company discon- 
tirued the agency. A letter from the home office of the company says that 
the figures named ‘‘ are incorrect and the deductions drawn therefrom are 
without foundation.” The annual statement of the company shows that the 
expense ratio for its entire business last year was less than thirty-four per 
cent, while for the previous year it was about thirty-six per cent. Like so 
many other companies, the Providence-Washington did not have as 
favorable an experience last year as was hoped for, owing to adverse con- 
ditions, which compelled it to curtail some of its business, but it still has 
admitted assets amounting to $1,217,302 and a surplus of $43,787. It has 
buckled on its armor for the campaign of 1894, and proposes to push for busi- 
ness. It took in premiums last year nearly $1,000,000, and expects to largely 
increase that amount this year.—EDITOR THE SPECTATOR. | 











CORRESPONDENCE. 


ALBANY. 
[From OUR OWN CORRESPONDENT. | 

Insurance legislation is very slow, and it is thought up in the Insurance 
Department that there will be much less this session than last. 

Among the bills which have been introduced is one by Mr. Herrman. It 
is intended to exempt the Booksellers and Stationers Provident Association 
of the United States from making a report tothe Superintendent of Insurance. 

Mr. Cutler has introduced in the Assembly a bill which also made its 
appearance last year. It was then introduced by Mr. Guenther, but it failed 
to pass. It is an act to protect the rights of the policyholders in life insurance 
companies. It is as follows: 

SECTION 1. Every policy of life insurance issued on or after the first day of 
May, 1893, by any company chartered by the authority of this State, which 
may be for the non-payment of premiums paid thereon, either in cash or note, 
or both, after it shall have been in force three years, shall become subject to 
the conditions expressed in the following sections ; and stipulations or cendi- 
tions of forfeiture contained in the policy or elsewhere, to the contrary, net- 
withstanding, and any waiver by the assured of the provision of this and the 
following sections shall be void; but the provisions of this section and of 
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said sections shall not prevent the performance of any stipulation or condition 
in any policy issued before the first day of May, 1893. 

Sec. 2. In case of default in the payment of the fourth or any subsequent 
annual premium on any such policy, then without further negotiation or 
stipulation, such policy shall be binding upon the company for an amount of 
paid-up insurance which the then net value of the policy less any indebted- 
ness of the assured to the company, and a surrender charge as provided in the 
following section will purchase as a net single premium for life or endowment 
insurance maturing er terminating at the same time and in the same manner 
as provided in the original policy contract, that is to say, no condition of the 
policy contract, other than for the payment of premiums, shall be affected by 
the provisions of sections one and two of this act, nor shall any change be 
made in the terms of said contract on account of default in premium payment 
after three full annual premiums shall have been paid as provided in the pre- 
ceding section, except as hereon set forth. The net value of the policy, 
including all dividend additions declared thereon, at the date of said default, 
shall be ascertained according to the Combined Experience or Actuaries’ rate 
of mortality with interest at four per cent per annum, and from such value 
shall be deducted any indebtedness of the insured to the company, or notes 
held by the company against the insured, and a surrender charge to be 
determined as provided in the following section : 

Src, 3. Said surrender charge shall be determined as follows: Assuming 
the rate of mortality and interest mentioned in the preceding section the 
present value of all the normal, future yearly cost of insurance, which by its 
terms said policy is exposed to pay in case of its continuance, shall be calcu- 
lated, and eight per cent of this sum shall be the legal surrender charge. 

Sec. 4. When after the payment of three annual premiums, as provided in 
section one of this act, the insurable interest in the life of the insured has 
terminated the net value of the policy subject to the conditions named in sec- 
tion two of this act, shall be a surrender value payable in cash and upon the 
termination of such insurable interest, the holder of a policy upon which by 
its terms no further premiums are payable, may upon any anniversary thereof 
claim and recover in cash from the company a surrender value computed as 
aforesaid. 

Src. 5. The insurable interests named in the preceding section shall be 
construed to have terminated when the insured have no minor or dependent 
child or children, and his wife, if he have one, and any living beneficiary or 
beneficiaries named in the policy shall join in the application for the sur- 
render thereof. 

Src. 6. No dividend upon any life or endowment policy that may be issued 
in accordance with the preceding sections of this act shall be deferred for a 
longer period than five years, and such dividend shall be payable either in 
cash or upon the reversionary plan, at the option of the insured, 


Mr. Trainor’s bill, which has been introduced in the Assembly, practically 
makes the employer an accident insurance company for all his employees. It 
is as follows : 


SECTION I, The right of an employee to recover damages for injuries to the 
person sustained in the course of the employment, shall not be denied for the 
reason that such injuries were caused by the act or negligence of a co- 
employee. 

Sec, 2. All contracts limiting the liability for injuries to employee, made 
prior to the sustaining of the injury, shall be invalid. 

Sec. 3. In all actions whatsoever for injuries to the person, the jury shall 
be the sole judges of both the law and the fact of the negligence of either 
party to the action. BATES. 


ALBANY, N, Y., January 30. 





TEXAS. 
[From Our Own CORRESPONDENT. ] 

Exit summer and the microbe! This morning, touched by the chill hand 
of a typical Texas blizzard, the thermometer precipitately tumbled below the 
zero mark. All the State rejoices at the change. Preceded by generous 
rains and followed by sleet and ice, the premature fruit tree has been com- 
manded to wait till spring is assured, and the wheat section, heretofore 
cursed with drouth and unpropitious season, promises bountiful results. Last 
year the life underwriters fought shy of the Panhandle country, but this year 
from that fine section will come its old wholesome quota of business. 

The official figures are not yet handed around, but the following approxi- 
mates cannot go far wrong: The New York Life will head the list with from 
nine to ten millions of new Texas business ; the Mutual Life will be next in 
line with from eight to nine millions, and the Equitable will show between six 
These figures will represent an increase for the three 
giants over the business of 1892. The smaller companies have, in the main, 
likewise increased their volume. Despite the panic and all its train of calam- 
ities, Texas is in the battle line and will stay there, producing more business 
for 1894 than ever in her-history. 

A few hysterical fire underwriters have drawn out of Hillsboro, Waxa- 
hachie and other Texas towns; but they will recover from the stampede and 
come limping back one ef these days. 

J. T. Murphy, president of the Fire Underwriters Club for Texas, has 
called a meeting at Dallas for the 30th inst. The records show that their 
business for 1891, 1892 and 1893 has been most unsatisfactory, This conven- 


and eight millions, 
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tion will be, no doubt, a thoroughly representative one and largely attended 

by executive officials of the leading foreign companies. When it shall have 

resolved itself intu a committee of the whole for the consideration of that part 

of the public good attaching to the commonwealth, from the fire underwriters’ 

standpoint, THE SPECTATOR will be apprised of results. TAPATAP. 
DALLAS, TEX., January 24. 





MINNESOTA. 
[From Our Own CorRESPONDENT. ] 

The Northwestern Life Association of Minneapolis at its recent annual 
meeting re-elected Dr. J. F. Force director, and chose officers as follows: D. 
W. Edwards, president ; Dr. J. F. Force, secretary. The reports showed an 
increasing business and over $100,000 paid out for claims. 

The St. Paul Board of Underwriters at their annual meeting appointed a 
committee to consider and report on the advisability of establishing a salvage 
corps. The officers elect are: F.O. Crary, president; W. G. Strickland, 
vice-president ; Arthur J. Reeves, secretary ; John S. Prince, treasurer. 

The Charles W. Sexton Company of Minneapolis has filed articles of incor- 
poration. The purpose is stated to be to maintain a general insurance 
agency. The capital is $50,000, and the incorporators Charles W. Sexton, A. 
F. Matschke and Egbert Cowles. 

The Winona Board of Trade received a communication from the Faribault 
Board of Trade proposing concerted action in getting lower fire insurance 
rates. The communication was simply received and placed on file. 

In city hall circles in Minneapolis a scheme is being nursed to secure the 
creation of a fire commission by the next legislature. 

The Life Insurance Clearing Company of St. Paul has filed amended articles 
of incorporation, increasing its capital to $150,000. The annual election of 
directors resulted as follows: Russell R. Dorr, Chas, E. Rittenhouse, John 
Ickler, J. G. Pyle. Horace B. Strait, T. D. Merwin and William R. Dorr. 

At Hastings, Minn., business men have organized a Citizens Fire Associa- 
tion with N. M. Chase, John Heinen and N, L. Bailey as the advisory board. 

Mankato, Minn., a city of 8000 inhabitants, has the banner fire record. 
Chief Phillips reports only sixteen alarms during 1894 ; a total loss of $3000, 
and a net loss above insurance of $200. It is said the city has never had a 
disastrous fire. They think they ought to have lower insurance rates, 

The Northwestern Endowment and Legacy Association Life Insurance 
Company, established at Red Wing, Minn., fourteen years ago, has decided 
to go out of business April 1. Its report shows membership, 1830; resources, 
$103,691. The Union Insurance Company, with headquarters at Minneapolis, 
will absorb the membership. 

The Minnesota Insurance Commissioner issued over 7000 insurance agents’ 
licenses during 1893. 

The second disastrous fire in the same section of the Syndicate block, 
Minneapolis, suggested several things, viz: Need of larger main on Nicollet 
avenue; more thorough flushing of hydrants ; need of salvage corps ; value of 
substantial fire walls. The fire broke out with such rapidity all through the 
structure that the department is not especially blamed. 

The re-election of Gus Runge, chief of the Minneapolis fire department, is 
variously accepted and commented on in insurance circles, The rather 
prevailing sentiment is that it is well that another upheaval in the department 
is avoided. Ps. ee We 

MINNEAPOLIS, MINN., January 25. 





BOSTON. 
[From Our OWN CORRESPONDENT. ] 

The legislature is in session, and the mellow, persuasive voice of the 
insurance lobbyist is heard in the land. What he doesn’t claim to know 
about the insurance business isn’t worth knowing, and all the influence he has 
with legislators isn’t worth paying a big price for, 

The insurance committee of the legislature has its hands full, as usual, and 
it has the power to make some recommendations tothe general court that 
will benefit both the insured and underwriters. Among the bills that have 
been introduced into the House is one put in last Monday asking for the 
establishment of a new office, to be known as ‘‘the State fire marshal’s 
office.” The bill has been referred to the committee on insurance, and 
the result will undoubtedly be that a bill will be presented aiming toward 
a more thorough investigation of fires occurring ia Massachusetts. The 
comparatively large number of fires that are supposed to be incendiary and the 
small number of inquests in places outside of Boston furnishes the principal 
grounds for the bill now before the legislature. 

Another petition which has been introduced is one praying for the prehibi- 
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tion of that form of insurance known as semi-tontine policies of life insurance 
by companies of other States but which are doing business in Massachusetts 
and on which no dividends are paid. The petition presented stipulates that 
the first dividend shall be paid at the end of two years and that a dividend 
shall be declared yearly thereafter. There is a variety of opinion on this 
subject, and the semi-tontine plan enjoys considerable popularity in this 
State as a combination investment and life insurance. It is claimed by some 
that to do away with the present system will be depriving people of the right 
to select plans that seem to them to be best for their requirements from com- 
panies who hold charters under the laws of other States, The hearing on this 
petition will be given on Monday, January 29. 

The Eastern Mutual Fire, of which C. W. Holden, 30 Congress street, 
Boston, is manager, will begin to write business in a few days. 

The committee on insurance gave a hearing this week on the petition to 
incorporate the New England Burglary Insurance Company which was men- 
tioned a few weeks ago in THE SPECTATOR, Judge Alden, who appeared 
for the petitioners, argued that such a system of insurance was needed. Insur- 
ance Commissioner Merrill spoke strongly in favor of the bill. 

The Suffolk Mutual Fire Insurance Company, one of Boston’s new corpo- 
rations, has received its certificate from Commissioner Merrill and is at 
liberty to begin business, which it will do in the near future. Jordan, Lovett 
& Co., of No. 60 State street, Boston, will act as general agents of the com- 
pany and receive applications for policies. The Suffolk Mutual’s officers and 
directors are as follows: President, Beverly K. Moore; vice-president, Eliot 
B. Mayo; seeretary, F. L. Hatch; directors, B. K. Moore, Randall G, 
Morris, Lawrence Mayo, Frank W. Carter, Fred. P. Robinson, Gardner 
Bates, B. J. Noyes, Eliot B. Mayo. 

At a special meeting of the Boston Board of Life Underwriters, held Tues- 
day for the purpose of receiving the report of the executive committee, the 
rules were suspended and a letter was read from Mr. Williams relating to his 
case—the charge of rebating. Mr. Williams’ case was then taken from the 
table and his resignation was accepted, 

At the annual meeting of the New England Mutual Life Insurance Com- 
pany last Tuesday night the following directors were chosen for three years: 
Alfred D. Foster, Benjamin F. Stevens, Thomas Sherman; for one year (to 
fill the vacancy caused by the death of Richard Briggs), Alfred T, Turner. 

L, A. Watkins, fifty years old, of Providence, R. I., an agent of the Massa- 
chusetts Life Insurance Company, fell or jumped from a window of his room 
in the fourth story of the Higbee House, Salem, Mass., early Tuesday morn- 
ing and died two hours later. Mr. Watkins was widely known in insurance 
circles and had been accounted one of the ablest men in the business up to 
about two years ago, when ill-health caused his partial retirement. He leaves 
a wife and two children who reside in Providence, and his parents who reside 
in New York. 

Michael Dever, recently appointed agent of the Provident Life and Trust, 
has withdrawn from the position. 

E. H. Knowlten, of the Penn Mutual Life, was elected last week president 
of the Allston Club, one of Boston’s swell social clubs, 

The Wachusett Mutual of Fitchburg, Mass., it is announced, will levy an 
assessment to cover an impairment discovered the first of the year. 

S. G. Ball has received the appointment as agent of the State Mutual. 

A bill is now pending in the General Court which has as its object the 
reduction of the valuation fee on life insurance policies, 

That the Commonwealth Mutual Fire Insurance Company is on a firm 
footing is fully attested by its progress since December 14, at which date the 
company commenced writing business, and on January 20, 1894, it had 
written $100,000 in cash premiums, incurred two losses, aggregating less than 
$5000, and had assets available for the payment of losses of over $350,000, 
with a surplus of $17,500 over all liabilities, including the legal reserve 
required by the Massachusetts Insurance Department. All lines are carefully 
scrutinized, and it is safe to assert that in the hands of Blake & Taylor, 19 
Central street, the Commonwealth has a bright and successful future 
before it. 

The Atlas Mutual of Boston has filed its statement of the condition of the 
company with the Insurance Department of Massachusetts. It shows the 
cash assets to be $201,000, an increase over the previous year of $141,000. It 
also has contingent assets of $1,001,000, an increase over last year of 
$641,000, making the total assets to policyholders of $1,292,000, The rein- 
surance reserve is $166,000, an increase of $146,000, The statement is a 
record of remarkable and wel] merited success |from the day the company 
began writing business, and its loss ratio compares very tavorably with other 
and older companies. The total losses for the year 1893 amounted to 
$186,000, and all losses were promptly paid. The actual expense ratio for 
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last year was 183 per cent. 
lines speaks volumes for the ability of the management of this flourishing 
young company. 

A bill has been introduced into the legislature relative to reinsurance. It 
provides that ‘‘ any company authorized to do business in Massachusetts may 
reinsure the whole or a part of its line and make statements of such reinsur- 
ance annually or at such other times as the Insurance Commissioner may 


The success of the company in writing surplus 


require. Such reinsurance, except so far as it is in authorized companies, 
shall not reduce the required reserve or taxes or increase the limitation of the 
amount to be held at risk in any one town or fire district, also that no com- 
pany shall insure in a single hazard more than one-tenth of its net assets.” 
This law is framed on the same lines as one now in force in New York. 

The Boston Board of Fire Underwriters has voted that all matters except 
specific ratings shall be referred over one meeting. A proposition is now 
pending before the board to discontinue after February 15 the dating of 
rebates on the new rates back to the time the policy was issued and apply 
them only to the time when the new rate is issued. ALLAN ERIC, 

Boston, MAss , January 29. 








COMMUNICATIONS. 


Tontine Insurance Responsible for Evil Practices. 
[To THE EDITOR OF THE SPECTATOR. } 

Optimism is good, if not carried too far, and it is to be hoped that your 
late reference to a coming successful war on rebates in life insurance has a 
substantial foundation. There is a school of medicine that is said to ‘*‘ treat 
symptoms,” but surely, if it did not go beyond and attack the disease under- 
neath, results would be calamitous. Reform with us must get under the 
surface and beyond all symptoms. It may be that the much discussed 
‘* rebate” is worse than a mere symptom ; that it is itself a serious result, 
with the cause not far distant. 

At the famous Chicago conference Mr. McCall, in addressing his agents, 
said: ‘*I know that rebate is universal,” and this is constantly stated or 
implied in the current discussion. There is plenty of evidence that this is an 
error. In Pennsylvania, as a rule, the iniquity is unknown outside a certain 
class and a small number of companies, and I doubt not such is the case 
elsewhere. If Mr. McCall meant to say that rebate is ‘‘ universal” among 
his own agents, that I am not prepared to contest. 

Right here let us have a little expert testimony as a text. Not long since, 
at an informal gathering of representatives of leading life insurance compa- 
nies, one of the brightest and ablest men in the business, of long experience 
and high standing, surprised the company by abruptly saying : ‘‘ Gentlemen, 
you may say what you please, but the tontine is responsible in one way or 
another for all the demoralization at present existing in life insurance.” 
All eyes were turned on the representatives of the ‘* great flyers,” who said 
not a word, and presently the same speaker added: ‘* Yes, I know what you 
are thinking—my company has been into it also, and I say right here I am 
sorry we ever issued a single reserve dividend policy of any kind.” 

This is a radical position, but if it be really true that the rebate and other 
‘* demoralization ” lie under the tontine, the sooner we realize it the better. 

Perhaps it is not profitable to inquire into the motives which induced the 
great companies to take up the system, though one of them said, in its own 
documents, before it succumbed to the influence: ‘* The principle of the 
game is to rob the unfortunate by canceling their policies without considera- 
tion when it is found impossible to raise the money for premiums, and the 
object of the game is alleged to be the opportunity for companies which pay 
very small dividends to conceal the fact for a term of years, called the 
‘ Tontine period.’ ” 

Suffice it to say, several leading companies went into tontines at first 
only partially, then almost wholly, so that it is now common for a “ purely 
mutual ” (?) company to refuse to issue a policy of a standard plan unless the 
proposed member is willing to ‘* pool his issues’’ for ten or twenty years in 
a tontine under some of its various names. This fact and one other show 
that the business of ‘‘ dealing in futures” on the tontine basis has created a 
revolution in life insurance. 

The other fact is the change in argument with the people. We no longer 
hear from said companies the old-time reasoning as to the sense and duty of 
a provision for one’s dependents or for one’s old age, but a bald speculation 
is urged instead, an aggregate of payment being shown up in fancy inks 
against a large ‘‘ estimate’’ of huge profits to be realized at the end of a 
certain term. The grand denouement is held up in glowing colors, the risk 
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of losing vast sums kept in the background, while the uninitiated ‘‘ lamb” is 
not able to see that many of the ‘‘ options ” are, from his standpoint, really 
disabilities. Is it not true that a revolution has come? 

But my object is not to discuss the wisdom er unwisdom of tontines, 

Several big companies are plunging into the system, and probably some of 
them must stay in, as tontines appear to be necessary to their prosperity, if 
not to their existence. The small companies have in many cases tried to 
paddle in the dazzling wake of the “‘ great flyers,” and to an extent imitated 
the ‘‘ lightning agent” methods. All this in process of handling a stupendous 
and sacred trust fund! And if American mutual life insurance is not a trast, 
it has no excuse for its being. 

Now, what has come, at least with the tontine ?—perhaps it is truthful to 
say through it and by it, The rapid growth of life insurance in the favor of 
the people has been attended with an enormous increase of expense, and, of 
course, an increased cost to the people. The companies are now few that 
can return a member even small interest earnings on an endowment. Every 
insurance man knows that in many companies he will do well to get his money 
back without interest. The tontine is useful to conceal this condition, and 
the public is not aware of it. But what excuse had we for a great increase of 
expense parallel with an increased demand for our goods, and in times of 
shrinkage in values, with cost of living never so low? This isn’t the worst of 
it. While running expense has thus increased, and seemingly without 
excuse, the rate of interest has, from unavoidable causes, fallen so low that 
only the most carefully managed companies can make any margin for surplus, 

With the expense saving and interest margin largely knocked out, what if 
in some near-by year there should be little or no mortality earning? You 
men who are our leaders had better give these things careful attention. We 
must not bank on ignorance, and consider that Carlyle’s theory as to England 
—‘' thirty millions of people, mostly fools’’—will help us out, for it will not, 
but rather the day of reckoning will come instead. 

Don't ‘‘ pay tithes of mint, cummin and anise,” by writing and resolving 
eloquently as to the iniquity of ‘* rebates ;” that is an incident. The great 
question is, Can the tontine, with all that the name implies, be controlled ? 
And conservative friends of insurance (especially insurance superintendents) 
cannot take it up too soon. If ambitious managers are to remain in almost 
absolute control of enormous pools of practically uncounted money, it goes 
without saying that extravagance, high flying and rebates are certain. The 
tontine is here to stay for years to come, and unless checked and controlled 
will prove a calamity to American life insurance. 

Some better measures of accountability are a necessity —something to make 
the annual showing of hands of more use. 

Why should not every company be compelled] yearly to show up its exact 
marginal interest earning, mortality and expense saving? Gentlemen in 
authority, the tontine lies under the extravagances and dangers you lament, 
and it is for you to say what is to be done. VERITAS, 

PHILADELPHIA, PA., January 22. 





‘* Appropriating [Money for a State Fair.’’ 

In THE SPECTATOR of last week we printed a communication under the 
above heading, to the effect that the local Board of Fire Underwriters of 
Springfield, Ill., had lately voted an appropriation of $300 to aid in pro- 
moting the State Fair to be held in that city. The writer further stated that 
“*an assessment of all companies represented in the board was ordered to be 
made under the head of ‘ board expenses’ to make up the amount of $300.” 
We received this communication enclosed with a personal letter stating that 
the facts were as represented, and that the attention of companies should be 
called to such an abuse of power on the part of a local board. We thought 
so, too, and printed the letter. After THe SPECrATOR was printed we 
received the following : 

SPRINGFIELD, ILL., January 23, 1894. 
[To THE EDITOR OF THE SPECTATOR. ] 

It is understood your Springfield correspondent has in a letter for your 
columns either made the assertion or used words that infer that the Spring- 
field Board of Fire Underwriters has taxed the companies represented in this 
city for other than strictly board purposes, Not one dollar has been paid 
out for other than strictly board purposes. Your correspondent has proposed 
to prevent the publication of said letter if our board will expunge from its 
minutes certain action with reference to him personally. I respectfully 
request that if you publish his communication, that in justice to our board 
you also publish this letter. Very truly yours, 

J. W. VANCE, 
President Springfield Board of Fire Underwriters. 

The original letters were signed Edwin S. Walker, and were written on 
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letter-heads bearing the advertisement ‘‘ Edwin S. Walker, insurance and 
mortgage loans, notary public,” all of which seemed to be sufficiently 
authentic to warrant the publication of the communication. Mr. Walker, 
however, is not our correspondent at Springfield, and we are in nowise or in 
any degree responsible for him or his actions. We simply printed as a matter 
of news a communication written by him, for the accuracy of which he 
vouched over his own proper signature. We have received no request from 
him to suppress the communication, as intimated above. We leave Mr. 
Walker to fight the matter out with the local board.—Epiror THE 
SPECTATOR, 





Some Surplus Line Companies. 
[To THE EpiTor oF THE SPECTATOR.] 

We would esteem it very highly if you would give us some idea of the 
standing of the following companies: Lafayette Insurance Company, South- 
ern Insurance Company, Germania Insurance Company, all of New Orleans ; 
the New England Insurance Company of Vermont ; the Franklin Insurance 
Company, Standard Insurance Company and Peabody Insurance Company, 
all of West Virginia. Your early reply will greatly oblige us, 

Yours truly, 

PHILADELPHIA, PA., January 29. 

[All these companies are duly reported in The Insurance Year Book. The 
New Orleans and Wheeiing companies mentioned are known as good com- 
panies in which to place surplus risks, but there have been some rumors that 
the New England of Rutland was not paying its losses. Ep. TH SPECTATOR. } 


J.s. 








CASUALTY INSURANCE. 


—The American Employers Liability Company is being critically exam- 
ined by William D. Whiting. 

—In the month ending December 20 the Travelers paid the principal sum 
of fourteen accident policies, amounting to $24,700. 


—The American and Atlas accident companies propose to leave Charleston, 
S. C., on account of the excessive license fees charged. 


—The directors ot the Fidelity and Casualty Company declared an eight 
per cent dividend on the capital stock, which is now due and payable. 


—The Great Eastern Casualty and Indemnity Company is rapidly extend- 
ing its field of operations. It has recently been admitted to Minnesota, 
Missouri, Nebraska and Wisconsin. 


—Messrs. Loper & Doughten, general managers for the Guarantors of 
Pennsylvania, report assets of $252,921; reinsurance reserve, $73,297; total 
liabilities, $101,297, and a net surplus ef $151,623 as a result of the business 
of 1893. 

—The Travelers Preferred Accident Association of Chicago did well in 
1893, and opens the new year with bright prospects. Its territory and agency 
force will be increased this year, and applications from good men will be con- 
sidered. 


—The New England Mutual Accident Association has taken over the 
members of the Northwestern Accident Company of Minneapolis. The 
latter company was organized in 1890 and had some 1400 members, according 
to its latest report. 


—The Manufacturers Accident Insurance Company of Toronto reports a 
premium income in 1893 of over $85,000, being a gain of $10,000 over 1892. 
During the months of October and November this company paid 124 claims, 
amounting to $4935. 

—The tna Live Stock Insurance Company of Glens Falls, N. Y., at its 
recent annual meeting re-elected the old officers, The company paid 169 
claims, amounting to $18,335, in 1893; issued 2800 policies, and now has 
about 12,000 in force. 

—The New England Burglary Insurance Company of Boston is seeking a 
charter. It is to have a capital of $200,000, with authority to increase same 
to $500,000. Wm. L. Douglass, Hosea Kingman and John J. Whipple are 
among the incorporators. 


—The Merchants and Bankers Accident Company of Yankton, S. D., is 
making preparations to commence business. Its officers are: E. H. Van 
Antwerp, president; W. H. H. Beadle, vice-president; H. Van Tassel, treas- 
urer, and E, A. Bruce, secretary and manager. 


—The suits of Albert G. Voight against the late American Casualty have 
been discontinued. The terms of the settlement are understood to be a good 
round sum in cash and an ample apology by Messrs. Midgley and Schenck, 
acknowledging that subsequent investigation has convinced them that their 
circulars relating to Mr. Voight were not founded on truth, 


—The Railway Officials and Employes Accident Association of Indianap- 
olis had a good year, when the panicky period is taken into consideration, 
and its business in the months of October, November and December particu- 
larly showed a healthy growth. The losses were less in proportion than in 
1892. Secretary Bellis is back in the harness again after an absence oi over 
twelve months, and his many friends will be pleased to learn that he is feel- 
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ing himself again. The motto of the Railway Officials is ‘‘ Live and Let 
Live,” and it instructs its agents not to abuse other accident companies. As 
Secretary Bellis puts it: ‘‘ It is bad business policy to try to build your own 
business up by tearing others down.” 


—A jury in a suit against the Fidelity and Casualty Company has decided 
that a sleigh is a part of the plant of a well equipped horse-car company. The 
insurance company had insured the horse-car company against suits for dam- 
ages and declined to pay when passengers were injured by being thrown from 
. sleigh used where the snow prevented the ordinary working of the horse-car 

ine. 


—The following credit insurance companies are now working in the United 
States: The American Credit Indemnity Companies of New York and St. 
Louis, the Mercantile Credit Guarantee Company of New York, the National 
Credit Insurance Company of Minneapolis and the United States Credit 
System of Newark, N. J. The Commercial Credit Guaranty Company of 
Chicago reinsured recently in the Mercantile Credit of New York, and the 
Atlas of Boston, as announced some time ago, has retired. 


—The North American Accident Association of Chicago made 1893 the 
best year in its history. Assetsand membership were both well enlarged. In 
the eight years it has been in business the North American has had but a 
single law suit, and that was a case of suicide happening in Missouri, the 
statutes of which State do not bar suicide. L. M. Hall and L. M. Gross are 
new special agents. C. W. Cole has been appointed agent for the northern 
district of Illinois, The company is actively opening up Ohio and Iowa this 
year and is already well established in Minnesota, Wisconsin, Illinois, 
Indiana, Pennsylvania and the District of Columbia, 


—Secretary Austin T. Quick of the Globe Accident of Indianapolis took 
charge on September 1, having formerly been manager of agencies. He suc- 
ceeded in obtaining a very fair business and has got his agency force in such 
trim now that everything points to a prosperous year. He also promoted and 
managed the Northwestern Accident Company of Columbus, Ind., which 
reinsured its business in the Globe last year and closed its career with all 
liabilities discharged and a clean record generally, Secretary Quick has pre- 
pared a new policy which has been highly spoken of as being a decided 
advance in the accident contract. Among the recent agency appointments 
made by the Globe may be mentioned: R. H. Kitchin, for Eastern Pennsy]l.- 
vania ; Jas. A. Lally, for Western Pennsylvania ; F, S. Foote, for Michigan ; 
John D. Carter, for Southern Indiana. The company contemplates opening 
several new States this year. 


—The New York Casualty Insurance Association, incorporated in 1886, 
and located at Albany, in December last changed hands and location. It is 
now located at Glens Falls and has the following directors: Hon. A. B. 
Colvin, State treasurer; Hon. Thomas W. McArthur, counselor; James G. 
McKee, E. fF. Dean and H. L. Bowers, insurance and real estate dealers, all 
the above being of Glens Fal!s; M. D. Nolan, of Wallace & Nolan, attorneys, 
Troy, and T. W. Cantwell, private banker, Albany. M. D. Nolan is presi- 
dent and J. G. McKee secretary. E. F. Dean is first vice-president and is 
also secretary and general manager of the tna Live Stock Insurance Com- 
pany of Glens Falls. The new management will endeavor to make the com- 
pany as active as possible, and will make a specialty of the industrial feature, 
appointing district superintendents, as do the industrial life companies. New 
States will be opened as rapidly as the business will warrant. 

—The first year’s experience of the London Guarantee and Accident Com- 
pany in the United States has been quite satisfactory. It did not actively com- 
mence business until March last, though it had made the required deposit some 
months earlier, During the year manager A. E. Edwards, by dint of hard 
work, succeeded in entering the company in every State not requiring a 
special depesit, obtaining satisfactory general, special and local agents for 
each, and the close of the year found every man bending his efforts toward 
the success of the company. Manager Edwards was particularly fortunate in 
securing a high class of agents, men who occupy important and honorable 
positions at home, his object having been to organize on a high plane rather 
than to obtain a large income. Among the more recent appointments may be 
mentioned Col. L. V. Clark for Alabama, Florida and Mississippi; Beall & 
Eichlitz for Louisiana; Conkling, Price & Webb for Illinois. Secretary E. 
G. Laughton Anderson of the home office paid Manager Edwards a visit last 
fall and expressed himself quite pleased with the progress thus far made by 
the United States branch. 

—Everyone is familiar with the saying ‘‘ accidents will happen,” but no 
one knows just when an accident may happen tohim, We havo compiled 
the following list of accidents happening throughout the country in the past 
two weeks: The railroads killed 41 and injured 59, and that without any 
specially important wrecks; 22 persons were drowned, fire killed 11 and 
injured 3, snowslides killed 15, falls and falling objects killed 7 and injured 
7, street cars killed 7 and injured 23, expiosions of various kinds killed 5 and 
injured 10, vehicles other than street cars killed 2 and injured 4, one person 
was killed and 16 injured in coasting accidents, and peison, electricity, freez- 
ing and choking killed 9. The following is the roll as reported frem day to 
day since January 1: Railroads, 95 killed and 154 injured ; fire, 48 killed 
and 28 injured ; falls and falling objects killed 24 and injured 25 ; explosions 
of various kinds killed 20 and injured 28 ; 36 persons were drowned ; street 
cars killed 16 and injured 32; other vehicles killed 7 persons and injured 20; 
poison accidentally taken killed 9; accidental shooting killed 4 and injured 
7, while miscellaneous accidents killed 36 and injured 25. 


* —Plate glass insurance matters are in much better shape at this time than 
for some years past. As was announced some time ago, a compact was 
formed for Chicago, to go into effect January 1. There had been some fear 
that the latest newcomer in the field, the Union Casualty, would be a dis- 
turbing element. The president of the Fidelity and Casualty and the presi- 
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dent of the Union Casualty met recently, and Mr. Ellerbe, although declining 
to go into the compact, expressed himself willing to maintain rates, so that 
the Chicago compact has been operative since January 1, and the Fidelity 
and Casualty, the Lloyds, the Metropolitan, the New Jersey, the New York 
and the Union Casualty will maintain rates. Chicago produces some $200,000 
in premiums annually. Rates have also been advanced generally throughout 
the country from 134 to 2% per cent, making an increase of about 40 per 
cent. In New England the rates are generally satisfactory, although not 
quite as high as some of the companies would like to see them. They average 
about 2% per cent in Rhode Island, 3 per cent in Connecticut and 24% per 
cent in Boston. In the Middle States they range from 2% to 3 per cent. 
Colorado is practically the only State where harmony has not been restored, 
and efforts are being made to get a compact there, also to initiate a compact 
in New York State and Pennsylvania, where rates have been maintained 
practically by four companies without a binding agreement. The other com- 
panies still fear the rate cutting proclivities of the Union Casualty, though 
encouraging representations have been received from that company. Plate 
glass authorities maintain that the cempanies should receive three per cent 
generally to insure profit. At a meeting of plate glass insurance officers, 
held in New York city last week, the whole situation was thoroughly reviewed, 
and a committee, censisting of the secretaries of the four New York companies, 
was appointed to take steps to better the situation now existing in the Centen- 
nial State. 
THE PROVIDENT FUND Society of NEw York. 


—The Provident Fund Society, of which A. N. Lockwood is president, 
has issued a new policy for 1894, known as ‘‘ the popular policy,” as a result 
of many suggestions as to indemnities that have been made to the company 
from time to time by its agents and others. Following are the benefits pro- 
vided by this policy: Death, $5000 insurance; loss of sight of both eyes, 
$5000; loss of one hand and one foot or both hands or both feet, $5000; 
permanent total disability, $2500; loss of right hand or either leg, $1500; loss 
of left hand or either foot, $1000; loss of sight of one eye, $500; total dis- 
ability, weekly indemnity, $25; partial disability, weekly indemnity, $5. The 
society will continue to issue the six-year combination policy, which has 
secured so much business for it in the past, and it is certain that the induce- 
ments to agents and the insured offered bythe new ‘‘ popular policy” are 
such as to bring a good share of new business for the year 1894. 


SOME ExTRACrs FROM THE STATEMENTS OF ACCIDENT INSURANCE 
COMPANIES FOR 1893. 








| Premiums 


























. : Losses Insurance | Insurance 
Name or Company. Received. Paid. Written. In Force. 
| | 
Stock Companies. $ ‘ $ $ 
Standard Life and Accident....... | 882,474 | 436,075 | 132,960,646 | 101,568,216 
| 
| a Paid f Certificates | Insurancein 
NAME oF ComPaANy. | sae ner nd a in ree oe 
Dues. , , 
| 
Mutual Companies. | $ $ $ $ 
American Masonic Accident..-... 45.071 29,461 3,200 | 19,023,450 
American Mutual Accident....... 48,880 | 32,103 3,515 | 5,562,600 
Capitol Accident Company....... 11,502 | 6,970 925 | 6,500,000 
Commerciai Mut. Acc. Company. . 29,256 | 12,908 1,464 | 12,824,000 
Com. Trav. Mut. Acc. Ass’n...... 103,117 74,535 1,979 | 63,330,000 
Indiana Trav. Mens Acc. Ass'n... 49.937 | 40,770 7,2 37,170,000 
Merchants and Travelers......... 7,576 | 3,007 1,349 4,951,200 
National Accident Society........ | 55,170 20,995 3,231 | 35,903,250 
New England Mutual Accident...| 138,670 56,845 | 4.454 | 43,771,250 
Northwestern Benevolent. ......-. 54,511 31,765 | 11,554 521,000 
Railway Officials and Employes...| 323,061 178,625 | 16,882 | 29,717,250 
Red Mens Fraternal Acc. Ass'n... 10,117 6,912 723 3,248,750 
Sun Accident Association.........| 6,191 2,213 515 1,067,500 
ee 








—The year 1893, with its business depression, while affecting in some 
measure life insurance companies yet found in some quarters an influx of 
new business sufficient to stem the adverse tide. The annual statement of 
the Covenant Mutual Benefit Association of Galesburg, IIl., which appears in 
another portion of this issue, indicates not only the largest year in amount of 
business received and written which this association has ever had, but also a 
very satisfactory increase in its resources and insurance account. A gain in 
assets of nearly $200,000 as also a gain of more than $3,000,000 of insurance 
in force is a gratifying result and attests the sagacity of its management. The 
seventeenth year of its existence found its mortality ratio about the same as 
the year prior, which evidences its care in selection, All things considered, 
this association augurs well by its past results for its future achievements. 
With $1,000,000 of surplus te policyholders and with about $102,000,000 of 
insurance in force distributed among more than 45,000 policyholders the 
Covenant Mutual Benefit Association invites the scrutiny of the insuring 
public as well as the assistance of shrewd and zealous field men. 








Feb. 1, 1894] 


THE SPECTATOR. 


Fire Insuratice by States. 


NEWS OF THE WEEK. 


Additional Extracts from the Fire Insurance Companies’ State- 
ments for 1893. 





Tue following extracts from reports of companies received by THE SPEc- 
TATOR are in addition to the whee list printed last week : 
c Net Surpius on 
Total APITAL ANDALL UTHER Tot 
Assets, LIABILITIES. Total Expenti- 
COMPANIES. January a Se Income in tures in 
1894, 1893, 1893. 
January 1,| January 1 
1893. 1 
ae 
= $ $ 

Armenia, Pitisburgh... .. 322,307 11,616 8,173 89,452 81,533 
Atlas Mutual, Boston.... CR sienesesl ; siendunel) saaeegus 
Boylston, Boston... : 883,090 91,426 31,145) 373,124| 393,681 
Caledonian, Edinburgh.. | 1,879,499 457,397 369,059) 1,669,977| 1,801,358 
Capital, Concord........ 456,214 22,986 9,148) 306,842! 307,566 
Cincinnati Underwriters . | 531,679 142,353 139,638 189,529, 183,223 
Citizens, New York . 894,248 139,391 174,330) 613,191} 824,747 
Citizens, Pittsburgh. . bora 767,817 18,610 Y 346,739) 360,504 
Commer. Union, N. Y.. 203,056] — 11,839 3,056 44,320 64,295 
Detroit F. and M........| 1,153,248 550,261 530,529 334,238) 344,369 
Dwelling House, Boston. | 473,277 20,853 21,596 201,652) 191,952 
Eureka F. & M., Cincin.| 282,276 104,586 105,174 99,118 99,866 
Franklin, Washington. . 263,755 125,050 | ay, renee 
German, Peoria......... 352,658 40,836 44,832 103,817) 153,972 
German, Pittsburgh.... .| 514,916 61,070 49,999 298,626} 297,901 
German-Amer., Balto... | 333,140 90,427 94,233 57,903 51,337 
German-Amer., Wash.. | 217,315 94,181 101,439 33,750 25,970 
Girard F. & M., Phila.. 1,700,172) 490,076 511,376 551,849] 524,253 
Granite State, Portsmouth 577; 178 | 43.252 44,604 581,396) 569,683 
Hanover, New York.. 2,070, 334| 397,882 219,320 973,348) 1,451,606 
Hartford Steam Boiler. . 1,862, +501 | 106,098 123,288 799,215| 714,556 
Imperial, London.......| 1,847,272! 720,425 762,804) 1,217,274) 1,321,072 
Lancashire, Manchester.) 2,287, 776} 812,045 625,881| 2,175,856) 2,614,740 
Lloyds Plate Glass, N. Y.| 614, 504 102,789 105,777 404,616} 388,622 
London & Lancas., Liv..| 2,641,020) 704,978 678,832) 2,129,287) 2,024,135 
London Ass’ce (Fire D.) | 2,175, 658 ~ 642,565) 1,023,337} 1,485,173) 1,515,175 
Louisville, Kentucky ... | 257,562 38,684 25,788 225,745| 252,181 ° 
Manchester, England.. 2,085,549 515,886 493,169} 1,729,361] 1,686,329 
Mechanics, Philadelphia. | 760,323 126,538 100,031 268,670} 276,044 
Mech. & Trad., N. Or...| 8 9,969 78,772 73,124 491,057} 478,227 
Merc. F. & M., Boston..| 588,762 71,775 9,394 235,099] 248,899 
Mer. & Mfrs., Cincinnati 275,321 g0,430 74.510 74,490 83,458 
Michigan F.& M., Detroit 778,333 100,007 26,328 498,862) 569,541 
Mutual, New York...... 1,479,396 473,291 412,725| 1,058,501/ 1,191,061 
National, Cincinnat reese! 167,785 20,177 21,624 70,414 64,928 
National, Hartford...... | 3,244,456 405,911 306,614} 2,120,968) 1,965,358 
Niagara, New York..... | 2,214,193 413,160 303,419} 1,722,624! 1,782,417 
Northern, London...... | 1,657,091 497,914 440,472| 1,298,678) 1,397,040 
Norwich Union, Norwich} 1,823,461 559,664 410,415} 1,606,655) 1,629,891 
EER ee 2,255,975 559,672 507,350! 2,364,534] 2,002,977 
Petersbg. Sav. & Ins. Co. | 795,950 98,040 100,094 99,199 97,056 
Queen of America, N. Y.| 3,645.938] 1,021,633} 1,029,779] 2,289,277] 2,163,058 
Keading, Pennsylvania. .| 717,720 108,831 95,636 459,478] 446,379 
Rockford, Illinois ....... 1.001,741 105,746 101, 386 581,970} 570,697 
Royal, Liverpool Pare 7,469,681) 2,070,395} 2,210,800) 5,176,924) 4,852,547 
SaginawVal.F. &M. ‘Saz.| ee a ere 
Saginaw Val. Mut., Sag.. 266,500, @PiSOE BEASTS  occcccec] sececces 
Security, Cincinnati... .| 249,403 37,767 34,464 90,411 83,357 
Shawnee, Topeka....... ek ana 56,171 €9.495 63,824 
Spring Garden, Phila....| 1,234,656 210,773 147,379 426,611) 435,762 
Teutonia, Philadelphia . cn 260,290 17,524 15,167 37,720 42,518 
Union, Philadelphia paeises 498,432) — 16,667 21,629 325,523} 335,747 
United Firemens, Phila..| 1,294,840 83,532 76,878 348,933} 364,966 
United States, NewYork | | 651,014 150,912 100,683 378,514] 410,006 - 



































a Includes guarantee bond : ; excluding deposit notes, 





The Norfolk Fire and Marine. 

THE Norfolk Fire and Marine has had some fraudulent agent placing risks in 
this city, where it has not and cannot have a legal standing. We again caution 
our readers against taking its policies. —Vew Orleans Daily States. 
The publication of the above paragraph is not apt to be of much service to 
If the Norfolk is not authorized to do business in 


the New Orleans public. 


(—) Impairment, 


[SPECIALLY REPORTED FOR THE SPECTATOR. ] 


ON 
_ 





Louisiana some one interested in insurance should have secured the arrest of 
the fraudulent agent referred to, which would have prevented his soliciting 
New Orleans propertyowners. The Norfolk, so far as we have been able to 
ascertain, is legally organized and licensed to do business in its home State, 
Virginia, and issues policies legally on property in New York, Massachusetts, 
Pennsylvania and other States, having laws permitting the writing of surplus 
lines in unadmitted companies. If this company is not paying legitimate 
losses, we should be glad of information proving such fact for every insurance 
company no matter what its form of organization or methods of business must 
pay its losses promptly or go by the board, nor should it do business in any 
State in violation of law. 





















































ge 
. Premiums Losses Risks Written | -3 $2 
Name OF Company. Received. Incurred. and Renewed. 5A Fi 
so 
g 
MARYLAND. $ + $ 
#£tna, Hartford... .....0..000-+s: 30,983 23,866 4.211,450 | 77.0 
Agricultural, Watertown......... 30,966 14,887 3,635,900 | 48.1 
American, Newark ......------.. 6,767 2,162 998,710 | 31-9 
American, New York........---- 21,913 20,827 2,331,064 | 95.0 
American, Philadelphia..-....... 32,981 21,943 | 3,367,370 | 66.5 
American Central, St. Louis..... 4.589 3,411 | 517,109.| 74-3 
Associated Firemens, Baltimore..| 23,915 7.725 | 3,691,458 | 32.3 
Baltimore Equitable Society, B Balt. . 31,086 | 28,588 2,274,978 | 92.0 
Broadway, New York.. 5,177 1,852 444,500 | 35.7 
Connecticut, Hartford...-........ 11,083 | 8,182 | 1,304,600 | 73.8 
Continental, New York.......... 42,961 | 27,338 | 5,872,240 | 63.6 
Equitable F. and M., Providence. | 8.537 | 3,579 | 933,777 | 41.9 
Farmers, York................--- 16,287 13,887 | 1,621,719 | 85.2 
Fire Association, Philadelphia. . 33,682 41,286 3,202,191 | 122.5 
Firemens, Baltimore. ....... 36,139 19,395 6,997,010 | 53.6 
Firemans Fund, San Francisco... 9,412 | 8,222 1,194,122 | 873 
Franklin, Philadelphia eee 7,523 | 4,891 808,734 | 65.0 
Girard F. and M., Philadelphia. . 6,683 5,710 | 973,344 | 85.4 
Glens Falls, Glens Falls.......... 10,835 5,604 | 1,349,412 | 51.7 
Guardian F. and L., London.....| 8,209 4,640 | 916,871 56.5 
Hamburg-Bremen, Hamburg pines 11,889 20,764 1,138,425 | 174.6 
Hanover, New York...........-- 15,048 | 8,216 | 1,555,049 | 54.6 
Hartford, Hartford.............. 27,218 | 18,437 | 2,615,797 | 67.7 
Home, Baltimore................ 35,163 | 21,708 | 4,130,846 | - 61.7 
Home, New York........ inaxeen .| 41,744 44,282 | 5,439,904 | 106.1 
Imperial, London........e+------ 18,704 14,743 1,709,293 | 78.8 
Ins. Co. of North America, Phila. | 18,649 | 17,188 | 1,958,705 | 92.2 
Lion, LOnGe® ..cccccesconccesees 8,605 7,491 | 834,053 | 87.0 
London Assurance, London...... 12,718 | 15,015 | 1,687,604 118.0 
London & Lancashire, ee | 25,723 | 23,068 | 3,108,761 89.6 
Maryland, Baltimore.. ¥ : 18,179 | 11,047 2,520,341 | 60.7 
Merchants, Newark .....-..--... 15,134 | 16,604 1,732,589 | 110.3 
Merchants, Providence...........| 8 411 | 5.745 892,200 | 68.3 
Mutual, Baltimore .............. 4,282 | 4,953 308,468 | 115.6 
National, Baltimore...... ieawews 13,328 | 5,248 2,174,263 | 39-3 
New Hampshire, Manchester.. Io 162 | 2,954 1,362,651 | 38.9 
Northern, London.............-.-- | 15,835 | II, 399 2,103,166 | 72.0 
Northwestern National, Milwaukee) 2,452 6,049 460,320 | 246.6 
No. British & Mercantile, London} 22,831 6,367 2,927,844 | 27.9 
Old Town, Baltimore............ 10,485 3.167 2,057,213 | "30.2 
Orient, Hartford................. 13,212 15,301 1,478,329 115.8 
Pacific, New York..............- 7,702 8,662 968,530 | 112.4 
Peabody, Baltimore............-- 28,057 16,647 4,088,706 | 59.3 
Phoenix, Hartford........... | 29,123 16,7¢6 | 2,553,523 | 57.3 
Providence-Washin ton, Prov.. 13,211 4,606 | 1,760,369 | 34.8 
Prussian National, Stettin........ | 6,752 3,423 | 696,412 | 507 
Royal, Liverpool...............: 78,185 | 72,896 | 11,091,719 | 93.2 
Scottish Union & Nat'l, are 22.707 | 12,618 | 2,244,780 | 82.0 
ama, Garden, Philadelphia. . 5,941 3,662 | 787,185 | 61.6 
Sun, London .......2.cc0-. 36,233 | 23,147 | 4,436,290 63.9 
Union, London ..... -----...... : 4,523 | 10,000 | 453,421 | 2011 
Union, Philadelphia ............. 6,222 | 2,298 | 707,616 | 36.9 
United Firemens, Philadelphia.. . | 6,794 5.597 | 614,713 | os 
Westchester, New York.......... 14,403 | 3,633 2,100,580 | 25.2 
Williamsburgh City, Brooklyn... . | 4,06: 3,670 | 464,302 78.6 
| — ape eres soeeeeenmen 
Pc ic cibacteseea eke | 1,009,846 | 752,795 | 123,914,352 74.5 
Miscellaneous Companies. 
City Trust, Safe Dep. & Sur., Phil. ee sine 226,000 : 
Fidelity and Deposit, Baltimore. . 64,373 | 2,041 13,126,640 3.2 
Metropolitan Plate Glass, N. Y.. 3.030 | 548 95,922 | By 
N.Y. Plate Glass Ins. Co., Pea 789 179 | 24,153 | 22.7 
a ciccenth ssn weres 69,756 2,768 | 13,472,715 | 3.9 
CALIFORNIA. 
Aach. & Munich, Aix La Chapelle. 46,055 3,671 3,706 451 7.9 
Mite, TRAROOE, 6 0:0.0.00 c0cccceses 183,963 66,583 | 10,533,486 | 36.2 
Agricultural, Watertown........./ 35,477 | 15,716 2,298,511 | 443 
Alliance, London................ | 122,659 | 58,902 | 10,419,261 | 48.0 
American, Boston ...............| 21,509 | 10,560 | 1,173,283 | 49.1 
American, Newark............. .| 43,087 | 16,401 | 2,356,338 | 38.1 
American, New York............ | 37,314 | 28,466 | 1,768,409 76.3 
American, Philadelphia.......... 58,879 | 27,211 2,951,936 46.2 
American Central, St. Louis..... | 53,078 | 26,305 | 2,839,263 | 49-5 
PAR, BAR, 6 ooo os cccvedsesees 49,326 | 21,046 | 2,956,068 | 42.7 
Mc cdcansdeccsvwewest 13,643 | 1,598 | 912,943 11.7 
Boylston, Boston.........----....| 9,793 | 10,662 | 652,560 | 108.8 
British America, Toronto........ 25,681 | 8,389 1,409,151 | 32.7 
Broadway, New York....-.-.....| 16,439 | 1,334 | 1,140,272) 8.1 
Caledonian, Edinburgh ......... | 92,376 | 39,216 | 4,917,562 | 42.5 
Citizens, New York..... ........ 30,509 | 8,748 | 1,921,062 28 7 
Columbian, Louisville........... 12,236 | 4 I22 | 623,741 | 33.7 
Commercial Union, London..... 204,828 | 72.372 | 11,816,436 353 
Connecticut, Hartford........... 65,784 | 34.886 | 3,681,397 | 53.0 
Continental, New York.......... 123,985 | 37,208 | 3,925,343 | 30.0 
Delaware, Philadelphia.......... 29,994 | 12,663 | 1,490,150 42.2 
Equitable F. & M., Providence.. | 14,296 3.978 | 723,899 | 27.7 
Farragut, New a, 6,886 1,391 | 421,307 | 20.2 
Fire Association, Philadelphia... 43,652 30,803 | 2,348,776 | 70.6 
Firemens, Newark a aint bite ne $s 3,653 364 219,775 | 9.9 
308,875 112,180 17,801,834 | 36.3 


Firemans Fund, San Francisco. . | 
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Premiums Losses Risk g ; : 
4 1SKS = 2 
Name or Company. Received. Paid. Written, 35 § 
; er» 
s 
CALIFORNIA—Continued. $ $ 
Franklin, Philadelphia........... 27,978 8,994 1,758,000 | 32.2 
German-American, New York... . 145,244 55,044 7,550,481 | 37-7 
Germania, New York.........--- 13,569 1,082 1,037,687 8.0 
Girard F. and M., Philadelphia... 7,393 26 465,758 0.3 
Glens Falls, Glens Falls......... 15.294 7,601 804,954 | 49.0 
Granite State, Portsmouth........ 10,583 7,292 569,619 | 68.9 
Greenwich, New York.....-.-.-. 17,337 8,015 836,232 | 46.2 
Guardian, London .............. 118,697 40,953 6,987,215 | 34.5 
Hamburg-Bremen, Hamburg.... 92,992 21,200 6,193,232 | 22.8 
Hamburg-Magdeburg, Hamburg. 67,580 23,841 | 4,075,678 | 35-3 
Hanover, New York............- 61,018 17,496 3,842,124 | 28.7 
Hartford, Hartford .............. 202,917 76,648 12,997,651 | 37-7 
Helvetia-Swiss, St. Gall....-..... 79,618 17,208 4,845,377 | 21.6 
Home, New York...........---- 84.306 25,294 5,214,179 | 30.0 
Home Mutual, San Francisco.... 199 065 79,061 10,831,747 | 39-7 
Imperial, London ............+++ 63,276 34.730 3,281,187 | 54.7 
Ins. Co. of N. America., Phila... 85,922 35,216 4,835,882 | 40.9 
Ins. Co. of State of Pa., Philadel. 16,903 7,518 863,860 | 44.5 
Lancashire, Manchester.......... 89,943 24.951 4,948,166 | 27.7 
Lion, London,..............---- 59,068 32,885 3,033.434 | 55-6 
Liv. & Lon. & Globe, Liverpool.. 288,281 122,119 19,567,191 | 42.4 
London, London..............-. 58,159 18,405 3,595,779 | 31.6 
London & Lancashire, Liverpool. 329,145 121,238 18,410,870 | 36.9 
Magdeburg, Magdeburg......... 25,052 4,745 1,470,059 | 18.9 
Manchester, Manchester......... 107,969 35,260 6 028,942 2.7 
Mfrs. & Builders, New York..... 26,100 8,063 1,481,810 | 30.9 
Merchants, New York.... ...... 26,963 11,333 1,361,835 | 42.0 
Merchants, Providence .......... 14,296 3,978 723,899 | 27.7 
Mutual, New York......---.....- 32,462 1,093 3,189,840 3:4 
National, Dublin............-..- 39,087 32,406 2,224,224 | §&2.9 
National, Hartford .............. 82,060 33,438 3,973,015 | 40.7 
New Zealand, Auckland. ........ 124,920 64,390 6,885,517 | 51.5 
Niagara, New York............+++ 45,563 11,984 2,821,344 | 26.3 
N. British & Mercantile, I.ondon. 141,510 60,088 9,224,748 | 42.5 
North German, Hamburg........ 100,968 34,903 5,909,166 | 34.6 
Northern, London ....-.---...... 58,159 18,405 3.595,779 | 31.6 
Northwestern National, Milwaukee 25,946 7,588 1,438,574 | 29.2 
Norwich Union, Norwich........ 68,308 34.659 3,948,880 | 508 
Oakland Home, Oakland........ 112,158 62,720 6,423,847 | 55.9 
Orient, Harttord.......----...... 31,262 20,158 T,616,148 | 64.5 
Pacific, New York ...........--- 7,688 553 474 596 7.3 
Palatine, Manchester...........- 171,252 52,278 9,705,958 | 30.5 
Patriotic, Dublin...........---- 53.261 32,607 2,908,934 | 60.7 
Pennsylvania, Philadelphia....... 51,516 23,284 2,713,928 45.2 
Phenix, Brooklyn......----..-... 229,014 103,851 8,787,735 | 45-3 
Phoenix, Hartford ............... 84,306 25,2904 5,214,179 | 300 
Phoenix, London......-......... 99,014 37,219 5,896,229 | 37.6 
Prussian National, Stettin ...... 103,424 45,107 5,675,682 | 436 
Providence-Washington, P.ov... 20,191 15,356 1,165,101 | 765 
Queen, New York..... ......---- 93,292 41,344 5,960,366 | 43.2 
Reading, Reading........---.... 12,904 7,570 579,540 | 58.7 
Rochester German, Rochester... . 12,778 23,004 638,036 | 180.0 
Royal, Liverpool.....-.-......... 68,308 34,659 3,948,880 | 508 
Royal Exchange, London........ 106,327 23,036 6,790,818 | 21.7 
St. Paul F. and M., St. Paul..... 30,285 9,144 1,564,872 | 30.2 
Scot. Union & Nat'l, Edinburgh. . 108,904 25,137 6,163,709 | 23.1 
Southern, New Orleans..... .... 17,843 22,868 702,908 | 126, 
Spring Garden, Philadelphia. .... 2,405 3,595 147,873 | 149.4 
Springfield F. & M., Springfieid.. 47,989 26,249 2,392,875 | 54.7 
Sun, London........ ...--0-eee+- 110,065 43,303 6,257,442 | 39.3 
Sun, San Francisco..........---- 120,831 33,315 7,005,539 | 27.6 
Svea, Gothenburg.............-. 19,486 5,310 932,144 | 27.3 
Teutonia, New Orieans.......... 13,324 2,747 698,515 | 20.6 
Traders, Chicago..... ........-- 31,652 11,624 1,645,782 | 36.7 
Transatlantic, Hamburg......... 97,183 27,695 4,426,314 | 28. 
Union, London ................- 57,330 13,779 3.573.834 | 24.0 
Union, Philadelphia.........---- 6,507 3,721 342,691 | 57.2 
United Firemens, Philadelphia... . 13,806 2,762 708,241 | 20.0 
United States, New York........ 14,195 2,696 953,270 | 18.9 
Westchester, New York.......--. 71,218 54,354 3,702,199 | 76.3 
Western, Toronto.............-- \39,018 18,657 2,128,841 47-7 
Williamsburgh City, Brooklyn... £4,083 8,083 830,328 | 57.4 
WM caxgeseranescasaiy ee 6,780,453 | 2,667,160 388,522,503 | 39.3 
Miscellaneous Compunies. 
American Surety, New York..... $1,060 $2,581 $140,900 | 243.5 
Fidelity and Casualty, New York. 10,310 4,056 1,332,840 | 39.3 
Hartford Steam Boiler, Hartford.. 5,441 1,750 560,100 | 32.1 
Lloyds Plate Glass, New York.... 1,312 936 45,328 | 71.3 
Metropolitan Plate Glass, N. Y.. 602 1,638 23,143 | 272.0 
New York Plate Glass, N. Y..... 4,762 1,636 170,344 | 343 
Pacific Surety, San Francisco.... 14,477 7,807 2,932,591 | 53-9 
i ntwcbiadetreecs ores ee 37,964 20,404 5,205,246 | 537 











—The St. Paul Board of Fire Underwriters has chosen officers as follows : 
President, F. O. Crary; vice-president, W. G. Strickland; secretary, Arthur 


J. Reeves; treasurer, John S. Prince. 
son, H. H. Hillman, L. I. Casserly, J. A. Rogers. 


appointed to consider the advisability of establishing a salvage corps. 


Directors: S, S, Eaton, F. F, Hugh- 
A committee was 
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Life Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 


























. Amount of 
a | Insurance Premiums Losses : 
Name or Company. | Written. Received. Paid. Fg nan 
CALIFORNIA. $ $ $ $ 

PS OR eee ee 205,350 6,612 64,663 1,589,727 
Connecticut Mutual ............ 699,000 14,952 97,472 | 4,563,960 
Equitable, New York.........-.| 2,798,000 100,531 231,935 | 15,784,066 
OID os 0 tebcg evaenescese | 635.454 24,042 82,392 | 2,530,504 
OS eres 351,820 18,cgI 5,000 | 1,487,095 
PIES Ss Saveaias5ssnsaess 355.343 9,911 35,510 | . 3,992,173 
Massachusetts Mutua'.......... 216,000 6,249 5,000 527,000 
eS | eee 407,800 13,917 63,250 | 3,518,122 
Mutual, New York......... ....| 5,375,796 233 736 611,189 | 26,887,052 
National of Vermont............ 488,500 13,880 27,000 | 2,001,000 
New England Mutual........... 775,250 32,779 104,469 | 6,417,028 
ie, Be a, rere 7,920,440 345,784 386,788 | 21,572,140 
Northwestern Mutual........... 961,000 35 030 68,344 | 5,974,000 
Oe ee 873,500 37,320 169,281 | 7,149,963 
See | 484,000 24,352 5,617 | 2,206,000 
Provident Savings.............. | 1,025,150 21,080 20,000 | 2,175,745 
SRVOMES oo cwowees ewes iscsvce |  368,c00 11,842 14,282 | 1,244,750 
a eee 152,966 * 31,710 4,000 752,538 
Se MI <6. 69s.andnedeeies 287,000 10,281 27,571 1,247,076 
WS. Sees ccaresoeree 51,145 1,219 33,304 605,739 
WE veheeeitise doeeese 24,431,514 993,319 | 2,058,128 |112,225,678 


* Includes premiums on renewals. 





Some Extracts from the Statements of Life Insurance 

















Companies for 1893. 
| 
New Business 
oe ° | Surplus . 
NaME oF ComPaANy. Ae mr ee to Palicy- oe 
eceived, Additi ing holders. ssets. 
itions, 
ee ae, eee ee oe 

DCPRONVS TAT i osicccieeciec's ons | $1,370,462 | $8,000,000 $596,694 | $5,993,681 
Connecticut General.......... 350,568 1,900,000 540,623 2,551,481 
Equitable of Iowa............ 182,712 1,381,851 269,288 996,669 
German Mutual.............. 19,910 211,081 102,274 427,556 
SOOM TIMMCOER™.. «5... -.0000 3,444,313 | 40,481,750 486,477 5,788,917 
Life Ins. Co. of Virginia*..... ae SS eee 163,709 880,811 
Massachusetts Mutual........ 2,947,516 | 19,481,200 | 1,020,317 | 14,480,481 
Michigan Mutual............. 1,071,332 7.275.918 521,077 4.562,632 
National Of VErMon’.........|  <ceceece 12,519,496 | 1,134,092 9,886,852 
a 3,048,005 9,644,040 | 1,666,635 | 23,204,103 
nc de ee 27,488,657 | 228,417,114 | 17,025,630 | 148,700,781 
oS. ere 5,018,274 | 24,255,298 | 2,671,485 | 22,773,911 
Provident Life and Trus'......| 3,773,996 | 13,980,736 | 2,814,791 | 24,664,836 
Provident Savings............ 2,077,727 | 23,669,308 714,326 | 1,408,317 
I 55. eines se orewere 1,895,336 | 8,174,391 | 1,062,640 | 8,888,870 
REE oc mcitrasar senses es ee ee | eneusNen L . aeaiomaee 
PE akavases chs ceenesnd ohetnen | 19,047,206 +t 2,206,617 | t 16,014,129 
Ee 1,184,616 | 11,240,131 555,950 6,934,389 
J EE ere 78,460 1,263,152 100,207 422,522 

Canadian Companies. 
Dominion Life........... gibi | en 68,700 139,006 
Dominion Safety Fund........ 32,886 61,000 | 35,360 79,158 
2,605,862 | 357,062 1,694,040 


North American............-. 398,379 | 
| | | 


t Includes accident department. 


* Industrial. 








COMPANIES AND AGENTS. 


The Mutual Reserve Fund Life Association. 

THE thirteenth annual meeting of the Mutual Reserve Fund Life Association 
was held on Wednesday last at the offices of the association in the Potter 
building. This annual gathering is looked forward to with considerable 
interest in life insurance circles, for it is on that occasion that the annual 
reports of the various officers are read, showing the progress made by the asso- 
ciation during the preceding year, and its financial standing at the beginning 
of the current year. As this is the largest and most enterprising life insur- 
ance organization in the world doing business on the assessment plan, there is 
very naturally a keen desire among its competitors to see its annual statements, 
which are always very full and complete. This gathering also brings together 
large numbers of prominent persons interested in the welfare of the organiza- 
tion, either as policyholders or as agents, including many from foreign 
countries. The meeting last week was no exception to the rule, for there 
were representatives present from ‘nearly every State and large city in the 
Union, and from several foreign countries. 

Promptly at the hour named in the call for the meeting, E. B. Harper, the 
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well-known president of the association, called the assemblage to order, and 
forthwith proceeded with the business to be transacted in his usual energetic 
and for@eful manner. His appearance was greeted with much applause, for 
it is conceded that to his personality and persistent effort is mainly due the 
great success the association has met with. He is also personally as well as 
officially a great favorite with the representatives of the association because of 
his hearty, genial manners and the interest he takes in the well-being of all 
with whom he comes in contact. 

The first business in order was the reading of the president’s report, and as 
this is an epitome of the reports of the officers of the several departments, and 
is a succinct statement of the affairs of the association, we reproduce the 
material part of it as follows: 

ANNUAL REPORT OF PRESIDENT E. B. HARPER. 


To the Officers, Directors and Members of the Mutual Reserve Fund Life 
Association : 


GENTLEMEN—It is with pleasure and pride that we meet together to-day to 
commemorate the fact that another year’s work in the history of our associa- 
tion has been completed ; another year’s triumph has been recorded ; that the 
books covering the transactions of our association for the thirteenth year 
have been closed, and that the results covering every department have been 
the grandest ever achieved in any year in our history. 

INCREASE IN ASSETS, SURPLUS AND NEW BUSINESS. 

Our assets were never so large as to-day; our surplus never so great; our 
new business larger than ever recorded in any previous year ; our net increase 
of business simply phenomenal ; our payments to the widows and orphans 
exceed that ever before disbursed in any previous twelve months; our future 
never was so bright. 

Our gross assets have increased during the year 1893 from $4,785,286.06 to 
$5,138,516.36, making u net gain for the year of $353,230.30. 

We have increased our reserve or surplus emergency fund within the past 
twelve months from $3,371,303.59 to $3.589,326.13, making a net gain of 
$218,022.54. 

Our income during the year 1893 from all sources amounted to $4,498,815, 
against an income of $4,097,243.09 for the year 1892, making a net increase 
of income of over $400,000. 

INCREASED DEATH CLAIMS PAID. 

Nearly $3,000,000 have been disbursed to the widows and orphans and rep- 
resentatives of our deceased members during the year 1893, the exact sum 
being $2.951,855.23, making the net increase of disbursements over the year 
1892 of $250,000, and for the thirteen years of our existence $17,684,333.86 
have been distributed among more than 6000 widows and 12,000 orphan chil- 
dren, thus furnishing homes and shelter to the widows, food, clothing and 
education to the children of our deceased members, and an average of 
$1,360,000 has been distributed by this association for each year since the 
date of its organization for this beneficent object. Furthermore, we have 
accumulated a cash surplus reserve or emergency fund which, at the close of 
the year 1893, exceeded $4200 for each $1000 of outstanding death claims of 
every description, and at the same time a single mortuary call upon our mem- 
bers now prodaces more than $575,000 in cash. 

The economic principles underlying the system of the Mutual Reserve are 
best illustrated by the fact that out of the total payments during the year 
1893 by the members in mortuary premiums of $3,340,203.08 there was paid 
in death benefits the sum of $2,951,855.23, and in addition thereto there was 
added the sum of $218,022.54 to the reserve or surplus emergency fund ; thus 
the payments to our beneficiaries added to the accumulations to the credit of 
our living members equal within a fraction the gross mortuary premiums paid 
by all the members during the year. 


LARGE GAIN IN NEw BUSINESS. 

During the year 1893 we received applications for membership aggregating 
$64,169,734, the largest volume of business ever submitted in one year in the 
history of the association. Of this amount there was rejected $6,420,064, or 
ten per cent of all those who applied were declined admission, while there 
was accepted and written $57,749,670. This amount not only exceeds the 
record of any previous year in our history, but surpasses the record of 1892 by 
over $9,000,000. 

CASH AND INVESTED ASSETS. 

At the beginning of the year 1893 our cash and invested assets were 
$3,690,592.76. We closed the year with $3,936,730.05, making a net increase 
of $246,137.29. This handsome increase was made in our cash and invested 
assets, notwithstanding the fact that we disbursed $250,000 more in death 
claims within the year than in 1892. Of said amount $2.450,000 is invested 
in first mortgages on improved real estate in New York city, said loans having 
been made with the approval of the Central Trust Company of New York 
city, in conjunction with the board of directors of this association, after the 
Hon. Michael Coleman, formerly president of the board of tax commissioners 
of the city of New York, and the recognized best authority on New York real 
estate valuations, had certified that the amount of the loans would not exceed 
sixty per cent of the conservative valuation of the preperty. The balance of 
said cash and invested “assets are invested according to law in governmental 
securities and other investments, and deposited with the various: insurance 
departments and in banks, all of which will be shown in the auditors’ report, 
which will be presented to you by the auditors. 

I take pleasure in presenting to youa detailed schedule, giving a list and 
location of property of the investments made with a certificate from the Cen- 
tral Trust Company of New York, duly signed by the Hon. F. P. Olcott, the 
president of said Trust Company, thus enabling each member to examine 
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for himself the investments made by the association and the care exercised by 
the association in making said investments will be demonstrated thereby. 

Our books show that on December 31, 1893, we had in force 82,716 poli- 
cies, covering insurance amounting to $262,607,065, being a net increase of 


$26,185,275 for the year. 














THE PROGRESS OF THE ASSOCIATION. 




















Insurance Cash and Reserve or | Death Claim: 
Year. in Force. | Invested | Emergency | “*pigh™ 
$ $ $ $ 
7,633,000 DORGERE ssscsecses) |] ‘noveucesen 
35,190,750 50,441.53 11,906.05 34,250.00 
63,328,500 169,946.24 115,762.60 335,675.00 
85,452,000 | 350,775.05! 271,440.05 815,575.00 
123,353,500 | 639,879.41 | 499,333.91 | 1,654,250.00 
150,175,250 989,240.16 856,286.46 | 2,803,390.00 
156,554,100 | 1,472,200.41 | 1,305,091.27| 4,182,071.23 
eae 1,953.753-81 | 1,796,678.19 | 5,764,403.45 
181,358,200 | 2,512,588.96 | 2,304,509.35 | 7,600,434.74 
890 197,003,435 | 2,930,178.90 | 2,772,285.80| 9,746,932.79 
Ee ere ee 215,207,910 | 3,384,437-05 | 3,155 220.94 | 12,037,C41.59 
PE cicavenrsiws dwoneees® 236,421,790 | 3,690,592.76 | 3,371,303.59 | 14,739,378.63 
SE g0ns ovivtesvacoenreaek 262,607,065 | 3,936,730.05 | 3,589, 326.13 11,684,353.86 
LIABILITIES, 


The gross liabilities, including the bond dividends to policyholders, all out- 
standing death claims and a liability of $684,494, representing the net present 
value of all policies in force on December 31 last, which latter item is volun- 
tarily assumed by the association, were $2,136,496.81, and as the gross assets 
amounted to $5,138,516.36, we had on hand at the close of the year 1893 a 
surplus over and above all liabilities of $3,002,019.55. 

OFFICIAL EXAMINATIONS. 

During the year 1893 our association has been examined by the Insurance 
Department of the State of Kansas, and I take pleasure in presenting to you 
a copy of the official report which we received from that department after said 
examination had been completed, which reads as follows : 


KANSAS INSURANCE DEPARTMENT, June 26, 1893. 
E. B. Harper, President Mutual Reserve Fund Life Association, New 
York city : : 

Sirn—Llaving been commissioned by the Hon. S. H. Snider, Insurance 
Superintendent of the State of Kansas, as Assistant Insurance Superintendent 
to make an examination of the Mutual Reserve Fund Life Association, I have 
no hesitation in saying that your company is solvent, and from my examination 
of your investments they are decidedly good, and I consider the association 
a first class life insurance company in every respect and worthy of the confi- 
dence of the people. The internal administration of your affairs are most 
admirably conducted. (Signed) CHARLEs A. TAYLOR, 

Assistant Superintendent Insurance, State of Kansas, 

It is unnecessary for me to comment upon this report, which is a complete 
indorsement as to the correct administration of the affairs of the association 
by the management. No less than twelve insurance departments have fur- 
nished the association with similar flattering reports after official examinations 
have been completed, and almost a score of distinguished actuaries and 
accountants, employed by the insurance departments, have likewise certified 
to the fact after the completion of their official examinations that this associ- 
ation from its infancy to the present time has promptly paid every honest 
death claim in full, and that the affairs of our association in all of the various 
departments have been managed with economy, with prudence and business 
ability by men who knew what was right and dared to doit, In addition to 
this examination by the Insurance Department of the State of Kansas six 
audits have been made by the regular auditors of the association appointed by 
your board of directors, and in each instance the management have received 
the unqualified indorsement as to the honorable treatment of representatives 
of deceased members by the prompt payment of its legitimate and honest 
death claims, and correct accounting for every dollar of money received by 
the association. Indeed, it can be truly said that in the entire history of life 
insurance there is no instance on record where any other life insurance com- 
pany has ever furnished such conclusive and cumulative evidence as to the 
correctness of its management. 


THE MUTUAL RESERVE's NEw BUILDING. 

Our Mutual Reserve building, situated corner Duane street and Broadwav 
will within another month be about completed. We had hoped te have held 
our thirteenth annual meeting in it, but found it impossible to complete the 
same in time, 

The first floor of this building has already been rented for nearly $30,00) 
per annum, and our rent roll income already equals (for leases signed) nearly 
$75,000 per year, and yet with only a small portion of our building rented. 

FoREIGN DEPARTMENTS, 

Our business in Great Britain, France and other European countries is in a 
most satisfactory condition. Our losses in these countries have been less than 
in our own country, which fact is to be accounted for by reason that our 
foreign business has not been in force se long as the business in our own 
country. We have transacted business in these countries a sufficient time to 
prove that the mortality in Great Britain and other European countries will 
average no greater than in our own country ; in fact, it will average less than 
in a number of our States. 


THE PRIZE WINNING AGENTS. 
Mr. Harper paid a handsome tribute to the zeal and energy of the agents 








64 


of the association, and named the following as the winners of the prizes offered 
for those securing the largest amounts of business during the year : 


First prize, J. S. Bages, Chicago, Ill.; second prize, Coates & Coetes, Chi- 
cago, Ill.; third prize. A. R. McNichol, Winnipeg, Man.; fourth prize, J. 
T. Kirk, St. John, N. B.; fifth prize, E. J. Carter, Helena, Mont.; sixth 
prize, W. J. Murray, Brooklin, Ont,, Canada, 

To each one of these gentlemen, who have won this honor, I extend my 
hearty congratulations and warmest commendation, and hope that the results 
of their work for the year 1894 may even exceeed in amount the results 
obtained by them in 1893. 

In conclusion I desire to extend to my official associates and to our many 
loyal and efficient agents in the field, as well as to the 200 employees in our 
offices, my special] thanks and obligations for the faithful work, help, aid and 
assistance rendered by them in their respective departments ; and to the 83,000 
members enrolled upon our books and located in every State in the Union, as 
well as in Canada, Great Britain, France, Spain, Italy, Belgium, Germany, 
Sweden and the West Indies, who have given us their loyal support, I extend 
my sincere thanks for their confidence, and bespeak from them a continuation 
of the same. Respectfully submitted, EDWARD B, HARPER, 

President Mutual Reserve Fund Life Association. 


Mr. Harper’s report was received with hearty expressions of satisfaction. 
BUSINESS IN FOREIGN COUNTRIES. 
Henry J. Reinmund, second vice-president, followed with his report, from 
which we extract the following relative to the business of the association in 
foreign countries : 











Written During In Force at 
Year. | End of Year. 





seteitiiecal denim tcdeniaseatiandes 

















DRESS Seba ty abscess 26e Oe aes eea es $5,015,100 | $11,299,coo 
CE 26 ponnene wer serine ipa ess 7,676, 300 16 310,850 
A ee eee 8,029,875 21,761,675 
I it MGcksrReedc peat eeas seria aye] 10,669,685 28,732,210 
oi sai ems ewesvas sine tabies eeteetss 12,162,465 35 381,735 
Orn ne ee ery errr eee 14,353,050 42,645,725 
Acta decent aase tkUaey- cee 15,899,270 51,512,800 
| | | 
Amountin | Written | Amount in 
Force Jan. During Force Dec. 
1, 1893. Year 1893. 31, 1893, 
ER a sai ae Soeertiecasened domed aeeees $16,678,825 | $4,698,500 | $18,129,325 
NN ad 510-0 sl Sala aisha onace sio'aanw dads. 6,720,700 2,228,120 7,914,700 
BN i ca dctpptieretevovsacssecocecensss| | ES QO aOe 5,398,600 18,737,025 
West Indies, Sweden and other countries.| 3,456,000 3.574,050 6,731,750 
ME a Raivincncenrdiness ge Oumawwines $42,645,725 | $15,899,270 | $51,512,800 








The above shows our net increase of business in force in foreign countries 
for the year 1893 to be $8,867,073, and the mortality forthe year was but 
$8.19 to each $1000 at risk. 


DEATH CLAIM DEPARTMENT. 


O. D. Baldwin, the chairman of the death claim department, said that 
between January 1 and December 31, 1893, there were presented to the asso- 
ciation, regularly audited, approved and paid, 895 death claims, amounting 
to $2,951,855.23, to beneficiaries numbering over 1300 persons, almost the 
entire number being the widows and children of deceased members, or for 
their benefit to the order of executors and administrators, a very small pro- 
portion being to creditors who held policies to secure indebtedness. The 
increase in the number of claims over those paid in the year 1892 was 122 
claims, amounting to $249,518.19. Claims amounting to $476,750 have been 
regularly approved to be paid from the proceeds of mortuary call No. 72, 
unless previously paid. Liabilities for death claims December 31, 1893, 
were stated at $850,720.40, of which amount $70,000 is now paid. 


TREASURER’S REPORT. 

The state of the association’s finances was told by the treasurer, Hon. John 
W. Vrooman. The total receipts for the year were $3,191,039.80. At the 
epening of the year there was a balance on hand of $3,440,324.71. This 
made a total of $6,631,464.51. The disbursements for the year were $2,951,- 
855.23, leaving a balance on December 31, 1893, of $3,679 609.28. 


SECRETARY'S REPORT, 

F. T. Braman, secretary of the association, reported that during 1893 
$4,346,494.99 had been received from members and $152,320.01 from inter- 
est and other sources, which, added to $3,690,592.76 of net cash or 
invested assets left on hand from 1892, made a total of $8,189,407.76 
resources. From this total should be taken $4,252,677.71 disbursements, of 
which $2,951,855.23 represented death losses paid, $80 advance payments 
returned, and $1,300,742.48 all other disbursements, including commissions, 
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salaries, advertising and office expenses, The result shows a balance of net 
cash or invested assets amounting to $3,936,730.05. 

Other asse’s, consisting of loans on mortgages, $2,450,000, real estate and 
bonds, $427,215.11; cash in banks, $712,111.02 and $135,201.90, and 
accrued interest, uncollected premiums, etc., foot up $5,188.516.36. 

The reports of the other officers of the association were submitted, giving in 
detail accounts of the transactions in their several departments, which are 
summarized in the report of President Harper. 

The following resolutions were then adopted unanimously : 


Thatt e thanks of the Canadian members of the Mutual Reserve Fund Life 
Association are due and are hereby tendered to President Harper and those 
associated with him for the unexampled success of its operations during the 
past year—the banner year of its existence—notwithstanding the severe finan- 
cial depression that has existed throughout the world, and we hereby desire to 
express our unreserved confidence in the association and its management. 

Resolved, That the members of the Mutual Reserve Fund Life Association 
hereby extend to the officers of the association our sincere and hearty thanks 
for the faithful manner in which they have guided us in the past, and we 
hereby express our confidence in them for the future. 


OFFICERS ELECTED. 

Edward B. Harper, president; O. D. Baldwin, first vice-president ; Henry 
J. Reinmund, second vice-president; J. D. Wells, third vice-president; F. 
A. Burnham, counsel ; John W. Vrooman, treasurer; Hon. Robert P Porter, 
late superintendent United States Census Bureau, comptroller; Charles W. 
Camp, secretary; James W. Bowden, M.D., medical director; L. L. Seaman, 
M. D., medical supervisor; C. R. Bissell, chairman finance committee; E. 
B. Harper, H. J. Reinmund, F. A. Burnham, executive committee; John J. 
Acker and Samuel W. Wray, auditors. The following officers were appointed 
to serve during the pleasure of the board of directers: O. D. Baldwin, chair- 
man death claim department; George R. McChesney, agency manager; J. M. 
Stevenson, B. W. T. Amsden, R. L. Jones, assistant secretaries: F. T. Bra- 
man, assistant comptroller; William Plimley, financial supervisor; H. M. 
Hitchcock, M. D.; T. B. Campbell, M. D.; J. D. Gorman, M. D.; Alex- 
ander Troutman, M. D., assistant medical directors; C. R. Estabrook, M.D., 
assistant medical supervisor; C. W. Cowtan, superintendent mortuary depart- 
ment; E. D. Ludwig, superintendent; B. F. Reinmund, superintendent 
bookkeeping department; C. H. Heatley, cashier; F. H. Cooper, J. A. 
Hyland, assistant cashiers; H. H. Pennock, paying teller; E. C. Potter, 
superintendent mail department; C. T. Evans, superintendent supply depart- 
ment; E. A. Slattery, actuary; E. V. Jacobsen, auditor of accounts; C. R. 
Wight, corresponding secretary; W. A. Butts, paymaster; Franklin Under- 
hill, secretary executive committee. Board of council officers—America : 
A. N. Brady, Albany, N. Y.; Hon. Warring Kennedy, Mayor of Toronto, 
Ontario; William Wilson, Toronte, Ontario; D. E. Cameron, Toronto, 
Ont.; Hon. Henry L. Lamb, Lansingburg.N.Y.; H. A. Niehoff, Carlyle, I11.; 
J. M. Jordan, St. Louis, Mo.; Col James Domville, ex-M. P., St. John, N. 
B. Board of council officers—Great Britain and Europe: Sir W. Guyer 
Hunter, M. D., M. P., London, England ; J. T. Griffen, London, England; 
A. R. Harvey, Liverpool, England; Jules Rochard, M. D., Paris, France; 
S. H. Tyng, D. D., Paris, France; Foulon de Vaulx, Paris, France; Charles 
H. Ahlstrom, Stockholm, Sweden; Edward Forssberg, M. D., Stockholm, 
Sweden; A. A. W. Petersen, Stockholm, Sweden; E. R. Spiers, London, 
England; John Lowles, London, England. 





The Royal Insurance Company. 

THE managers of the United States branch of the Royal of Liverpool are to 
be congratulated on the excellent exhibit made in the statement for 1894, 
showing the financial condition of the United States branch at the beginning 
of the year 1894 and the transactions for 1893. While a majority of the fire 
insurance companies whose statements have thus far been made public have 
shown a loss of surplus the Royal shows a gain of $125,447 in surplus and of 
$268,623 in assets. The whole amount of assets held in this country for the 
protection of American policyholders is $7,469,681 and the surplus over all 
liabilities is $2,198,842. Among the liabilities is the reinsurance reserve, 
amounting to $4,070,221. These figures show simply the resources of the 
United States branch and have nothing to do with the assets of the company 
held in other countries or at the home office, the law of New York State pro- 
hibiting the managers from reporting any sums not actually held in the United 
States, The Royal is one of the strongest and most enterprising of the English 
companies, and the resources of its United States branch alone are equal to 
those of the strongest American companies and much greater than most of 
them. 

The investment of the assetsof the United States branch made by the 
trustees of the company show that they are able and careful financiers, the 
securities being of such a nature that they show comparatively no shrinkage 
under the severe financial stress the country has been passing through, when 
market values have greatly impaired the fortunes of corporations and indi- 
viduals. The United States bonds owned by the company, amounting to 
$1,051,875, show a shrinkage of only $18,700 since January 1, 1893, while its 
holding of railroad bonds, amounting to $3,096,045, which are extremely 
sensitive to financial disturbances, show a decline of only $56,222, indicating 
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that the choice of the management for investment was excellent, for other 
companies show a loss of several hundred thousand dollars on account of the 
decline in securities as compared with a year ago. 

The statement of the Royal showing its business transactions for the past 
year is not yet completed, but the fact that additions were made to the assets 
and surplus show that it must have made a profit on its fire underwriting. 
How the company was able to achieve success when the conditions were so 
unfavorable, and when so many other companies made a score on the wrong 
side of the ledger is a secret that many of its competitors would be glad to 
learn. The managers of the Royal are experienced underwriters and have 
been so long in charge of the interests of the Royal in this country as to be 
thoroughly familiar with every detail of the business, and to their careful 
organization of its agency force and careful watchfulness at all points is to be 
attributed its success. The trustees of the United States branch of the Royal 
are Henry Parish, Osgood Welsh, William A. Nash, Frederick A. Tappan 
and John H. Inman. While they are designated as the committee of manage- 
ment and maintain a general oversight of the business Mr. Beddall is the 
New York manager and responsible in a measure for the policy of the entire 
management. He isa believer in following correct methods in procuring busi- 
ness, and is always in favor of co-operation among companies to prevent evil 
practices and abuses that have crept into it. George M. Coit, also an experi- 
enced underwriter, is an able assistant to Mr. Beddall at the main office, No. 
50 Wall street. 

The Royal does busiress in nearly every State in the Union, and is 
represented by a large force of agents under the direction of territorial general 
agents. Scull & Field, a prominent firm of underwriters in Boston, are mana- 
gers for Massachusetts, Maine, Connecticut, Rhode Island. Vermont and 
New Hampshire, and contribute a large volume of business from their terri- 
tory. Barbee & Castleman, of Louisviile, are managers for Kentucky, Texas, 
Florida, Alabama, Georgia, South Carolina, Tennessee and Louisiana. They 
are veteran underwriters, well known throughout the South, and do an exten- 
sive business for the company. George Wood of Philadelphia, ably assisted 
by John Tenney, is manager for Pennsylvania, New Jersey and Delaware. R. 
Emory Warfield of Baltimore is manager for Maryland, District_of Columbia, 
Virginia and North Carolina, E. L. Allen of Chicago is manager for the 
Northwest, while Case & Co, have charge of Chicago and Cook county. E, 
W. Carpenter of San Francisco is the representative for the Pacific Coast. 
With such a corps of live, active general agents and managers, it is not sur- 
prising that the Royal does an extensive business, or that it is successful. 





The Liverpool and London ‘and Globe. 

THE annual statement of the Liverpool and London and Globe shows that 
that company owns assets in the United States amounting to $8,598,271, 
which shows a gain of over $400,000 during the year. The reinsurance 
reserve shows an increase of $569,889. The Liverpool and London and Globe 
did not suffer so severely last year from depreciation in the value of its secu- 
rities as some other companies did, for the reason that its investments in mort- 
gages, bonds and loans were greater than in fluctuating securities. It holds 
in real estate, bonds and mortgages, government, city and State bonds, that 
are subject to little change in value, $6,728,898, while the entire bulk 
of its investments are in securities that have been approved by the State 
Insurance Department. If it were called upon to realize quickly upon the 
entire sum of its assets, they are all of such a character that there would be 
‘scarcely any falling off of their value, as set forth in the annual statement. 
During 1893 the Liverpool and London and Globe received $5,690,877 for 
premiums, and disbursed $3 651,971 for losses, 





The Palatine Insurance Company. 
A MAGNIFICENT exhibit is that presented by the United States branch of the 
Palatine of Manchester, England. Nearly $1,000,000 were added to the 
assets in the past year, the aggregate now being $2,255,974. The volume ot 
business placed on the books necessitates a reinsurance reserve of $1,274,717, 
which exceeds the previous year’s figures by about $700,000. Other liabilities 
amount to about $470,000 and leave 4 net surplus of $507,349. ‘The Pala- 
tine’s United States trustees are: General Louis Fitzgerald, chairman; Hon, 
Ashbel Green, Hon, Chauncey M. Depew. Its local board of directors at 
New York city is composed of David A. Lindsay, chairman; Louis Fitz- 
gerald, Charies B. Alexander, and Robert W. Stuart. The United States 
management has been wisely placed in the hands of the following gentlemen: 
William Wood, resident manager, 152 Broadway, New York, and William 
M. Ballard, branch secretary, at the same address; George M. Fisher, 
Chicago; Charles A. Laton, San Francisco; Finley & Janvier, New Orleans. 
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Mr. Wood has long been a factor in the fire insurance business and success- 
fully managed the United States branch of the United Fire before its absorp- 
tion by the Palatine. Mr. Ballard and the department managers are also men 
of acknowledged ability as underwriters. 





The Atlas Mutual Insurance Company of Boston. 
THE above-named company is making good progress upon the lines it has laid 
down for conducting its business, as the fellowing comparison will show ; 


THE PROGRESS OF THE ATLAS MUTUAL INSURANCE COMPANY OF BosTON. 
December 31, 1892. 
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During the year 1893 the company paid in fire losses $186,284, making all 
payments immediately on receipt of accredited proofs of loss. The two con- 
flagrations in Boston involved the company by policies amounting in all to 
$80,000. The total expense of transacting the business for the year was only 
eighteen and three-quarters per cent of the net premium, while the average 
cost to stock companies for the same time exceeded forty per cent of their 
premium income. 

The above figures show the condition of the company, as passed upon by 
the Insurance Commissioner of Massachusetts, who recently made an exhaust- 
ive examination at the request of L. Burge, Hayes & Co., managers. 

The board of directors of the Atlas Mutual is made up of prominent mer- 
chants, bankers and other business men of Boston. John A. Pray is president ; 
Arthur F. Jones, secretary, and John S. Murray, secretary. Clarence H. 
Hayes, of the firm of L. Burge, Hayes & Co., is the active insurance manager 
of the Atlas, and is to be congratulated on the excellent showing he is able to 
make of last year’s transactions. 





The Queen Insurance Company of America. 

THis substantial and enterprising New York company has made splendid prog- 
ress under the guidance of J. A. Macdonald, its president, and G. W. Bur- 
chell, its secretary. Organized in 1891 to take over the business of the Queen 
of Liverpool, which had been managed by the gentlemen named, it has kept 
and added to the business of that company. In 1893 the Queen made hand- 
some gains in assets, surplus, reinsurance reserve and premiums, It now has 
resources amounting to $3,645,937, a reinsurance reserve of $1,692,904 and a 
net surplus over capital ($500,000) and all liabilities of $1,029,779, or a sur- 
plus as to policyholders of $1,529,779 That these favorable circumstances 
are considered by agents and the public throughout the country is manifested 
by the fact that the Queen has more than $282,000,000 of insurance in ferce. 
We congratulate its officers upon the healthy condition of the company. 





The Lloyds Plate Glass Insurance Company. 
TuIs company fully maintained during 1893 its record as the largest plate 
glass insurance company in the United States, and its annual statement pre- 
sents a most satisfactory showing. The company has a capital steck of 
$250,000, and has accumulated assets amounting to $627,017. During 1893 
it increased its receipts from all sources, the actual figures being, premiums 
$375,981; total income, $404,616. In the same period it paid in losses 
$164,970. A most gratifying fact in the statement is that the expenses of 
management actually decreased some $16,000, thus showing the care exercised 
by the officers in transacting the business. The liabilities of the company 
amount to $258,817, of which $207,871 comprise the reinsurance fund. The 
net surplus over capital and all other liabilities is $105,778, which is certainly 
a good working margin. The Lloyds was established in 1882 and has always 
been a leader in the plate glass insurance field. Its present president, William 
T. Woods, has been with the company from the start and thoroughly under- 
stands every detail of its workings and intends to keep it at the top of the 
list. Its agencies are planted all through the United States and extend even 
into Canada. Wherever the company is known it has won friends by its 
prompt and fair treatment. The Lloyds is domiciled in its own building, 
at the corner of Cedar and William streets, in New York city, a location 
which is practically the centre of the insurance district of New York. 
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Some years ago the Lloyds purchased one-half of this building and recently 
obtained the remainder, the whole being a splendid investment. The direc- 
tors of the company are prominent men of New York and other cities, and 
may be trusted to second all the efforts of William T. Woods, the presi- 
dent, and C, E, W. Chambers, the secretary, to keep the Lloyds Plate Glass 
Insurance Company in the front rank of similar institutions. 





A. Loeb, Son & Co. 
MANAGER ADOLPH LOEB of the North German, Chicago, has decided not to 
plant the company in the field this year owing to the inauspicious outlook. 
The local business of this company in Chicago and Cook county Manager 
Loeb reports, however, as being very satisfactory. For the last four months 
of 1893, the period of the company’s operations, its premiums have been 
about $40,000, with no losses. The Transatlantic is the latest addition to 
this flourishing agency, it being a direct agency for Cook county only, and 
reporting to the home office also. The other companies in this office are the 
Atlas, Rochester German, Manchester, Columbian of Louisville, German of 
Pittsburgh and Lloyds Plate Glass. Adolph Loeb, Son & Co, is now one of 
the first agencies in Chicago, as well as one of the oldest, having been estab- 
lished in 1873. Its annual business in premiums is now about $600,000, and 
this is having a healthy growth each year. We predict much success for the 
North German in the United States when Manager Loeb gets ready to doa 
general business here, and its high standing at home will make it much sought 
ter here no doubt. 








MERE TENTION. 


Life and Miscellaneous Notes. 

—Brookiyn’s annual death rate for the week ending January 20 was 20.15 
per 1000. 

—Hough & Carroll, a new firm at Hartford, Conn., are general agents for 
the Equitable Life. 

—E. S. Merritt of Des Moines, Ia., has been appointed general manager for 
Iowa of the Phoenix Mutual Life Insurance Company. 

—W. J. Holt, assistant manager for the Union Central Life, was fatally 
injured by the accidental discharge of a pistol at Fort Wayne, Ind. 

—W. C. Phypps of Chicago is endeavoring to organize the Fire Underwrit- 
ers Accident Association of Illinois, with headquarters in Chicago. 

—Marshall, Johnson & Trueheart, managers for the Equitable Life for 
Eastern Illinvis and Northern Indiana, have removed their headquarters from 
Decatur to Danville 

—A life insurance company which paid the widow of Herman Groenke of 
Racine, Wis., $1000 is now looking for her. Large quantities of arsenic have 
been found in his stomach. 

—A biographical sketch, accompanied bya picture of E, J. Sullivan, gen- 
eral agent for the Berkshire Life at Rochester, N. Y., appeared in The Utica 
Saturday Globe of January 13. 

—The Masonic Mutual Benefit Association of New Haven, Conn., at its 
annual meeting last week reported benefits paid in the last twenty years 
amounting to $1,788,800. Thirty-five deaths occurred last year. 

—The New York Life Insurance Company reports new business in New 
York State in 1893 amounting to $20,606,800, terminations of $12,411,603, 
and insurance in force of $81,754,320, a gain of $8,195,197 for the year. 

—The Alliance Insurance Company of Lendon announces that it proposes 
to limit the expenses in 1894 to twelve per cent of the premiums in its life 
branch and to ten per cent in the four succeeding years. What American 
company will dare to follow suit ? 

—Mr. Goodrisk: ‘* Mary, I have taken a life insurance policy to-day, and 
now at my death you will receive $25,000,”" Mrs. Goodrisk (enraptured): ‘‘Oh, 
you darling, dear, good man. How thoughtfulof you. You not only try to 
make me happy while you are alive but you have fixed it sol will be happy 
after you are dead.”—Puck. 

—Mrs, Ida B. McCormick of Arkansas City, Kan., has lost her suit against 
the New York Life to recover $5000 insurance on her husband’s life. Her 
husband found her in company with another man, and both were killed in the 
struggle which followed. The jury decided that she was the indirect cause of 
her husband’s death and could not benefit by it. 

—Impersonation seems to be the most popular mode of defrauding life com- 
panies just now. No sooner is one case disposed of than another turns up. 
The brother of Geo. Lindenmeyer of New York, the beneficiary named in the 
certificate issued by the Workingmans Co-operative Association and Insurance 
League,',is charged with passing the medical examination for George. 


—In August last some sixty or more agents of the Fidelity Mutual Life met 
in convention at Chicago and managed in seven days to get through a good 
deal of work in addition to thoroughly enjoying the wonders of the White 
City. A report of their convention has just been published, and is of consid- 
erable interest to all engaged in life insurance work. The topics discussed 
were pertinent to the business, and much valuable information on various 
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points were elicited. The book is well printed and substantially bound in 
cloth boards, It contains three illustrations and may be obtained for only 
fifty cents a copy. 

—The Mutual Indemnity Company of San Francisco, Cal., has been 
licensed to do an accident insurance business. L. M. McKinney is president 
and John C, Luhr, secretary. 

—At the fourth annual meeting of the Agents Association of the Massa- 
chusetts Mutual Life, the following officers were elected: A. S. Fowler, 
president ; M. F. Dow and C. S. Washburton, vice-presidents ; C. C. Spauld- 
ing, secretary ; James L. Johnson, treasurer. Executive committee —C. W. 
Pickett, W. F. Winship, W. T. Smith, J. W. Hadd and Isaac B. Snow. 

—A dispatch from Louisville, Ky., states that Mollie Roath, a milliner, 
aged thirty years, hanged herself here Saturday night to save her mother from 
starvation. Mollie had insured her life for $2000. For several months she 
had been unable to procure work, and at last she decided to kill herself so 
that her mother would have enough to live on for the remainder of her life. 

—The Atlanta Mutual Life and Accident Association of Atlanta, Ga., has 
begun business and will operate throughout its home State. It proposes to 
issue accident policies for $1000 and life policies for $500, to be paid for by 
monthly instalments. The officers are: A. S. J. Gardner, president and treas- 
urer; John M. Porteous, vice-president; A. J. Nash, secretary, and J. A. 
Sibly, manager. 

—Colonel J. A. Goulden, New York city manager of, the Penn Mutual Life 
Insurance Company, has been honored with appointment on six of the leading 
committees of the New York city Board of Education. The public schools of 
the city expend nearly $6,000,000 annually under the direction of the board 
and the system is one of the best in the world. Commissioners Goulden and 
Bell are both insurance men and reflect credit upon the underwriting world. 

—A dispatch from Liberty, Mo., states that George J. E. Lincoln, execu- 
tor of the estate of Dr. George W. Fraker of Excelsior Springs, who was 
reported drowned in the Missouri river last July, but whose body has never 
been recovered, has sued the Equitable, the Provident Savings and the Hart- 
ford Life and Annuity for the value of policies, aggregating $55,000, on 
Fraker’s life taken out less than six months before he disappeared. The 
companies claim that Fraker was not drowned, and will make a bitter fight. 

—We are under obligations to L. M. Simon, F. I. A., assistant actuary of 
the Metropolitan Life Assurance Society of England, for a copy of his report 
on the mortality of that society from 1835 to 1890. We note that the number 
of lives under observation was 9048. Of these 2695, or 29.8 per cent died, 
1552, or 17.1 per cent discontinued, and 4801, or 53.1 per cent were in exist- 
ence at the close of the investigation. This is a remarkably good record. 
The average duration of assured life is given as 17.4 years. We hope to give 
a more extended review in a later issue. 

—There has just been published a new work entitled ‘‘ Premium Conver- 
sion Tables for finding Single and Annual Premiums Corresponding to given 
Annuity-Values at Certain Rates of Interest.” Part I. of the work deals with 
the annual method and Part II. with the continuous method. The work was 
prepared by the late Howard J. Rothery and Gerald H. Ryan, Mr. Rothery 
dying just before the book was ready for the press. The book has already 
created considerable interest in the actuarial profession. Copies may be 
obtained of The Spectater Company, price $7. 

—‘*There is no insurance paper which goes to the hamlets and cities 
throughout the country as numerously as THE SpeEcTATOR. The person of 
close observation cannot fail to notice on Thursday, Friday and Saturday 
deliveries of mail as the ca‘rier goes his rounds, in his bundle the peculiar 
saffron-colored cover which one who knows readily discerns as the weekly 
visit of THE SPECTATOR to its subscribers. I have in many instances noticed 
the large issue of THE SPECTATOR, to various towns, in this way.”—/. ZH. 
Robinson, president the Vermont Life Insurance Company. 

—The twenty-sixth annual statement of the Michigan Mutual Life shows a 
total income for 1893 of $1,285,896, of which $1,082,854 was for premiums. 
The total disbursements amounted to $809,057. The assets increased $515,391 
and $24,113 was added to the surplus, the totals being, assets, $4,562,632; 
surplus (4% per cent), $521,077. During the year new business amounting to 
$7.175,918 was placed on the books, Since organization the Michigan 
Mutual has paid $4.670,615 to its policyholders. President Looker is doing 
the best he knows how to bring the Michigan Mutual forward in the path of 
prosperity, and the annual statements of the company show that he is suc- 
ceeding. 

—The Northwestern Masonic Aid Association, in its advertisement in this 
issue, makes announcement of its new system, ‘* The low rate, absolute 
security plan.” The plan contemplates, with other features, a table of stated 
premiums, a guarantee fund to ensure the permanency of the rates, and a new 
policy contract providing for surrender value in cash or extended insurance 
and payment for permanent total disability. The result is decidedly attract- 
ive and forcibly impressive of fairness. It offers to the policyholder all the 
advantages a company could safely give and still retain its right to be called 
stable. The plan would make friends in the hands of almost any company, 
but backed by the experience of an institution like the Northwestern Masonic, 
its popularity is a foregone conclusion. ‘The officers of the association have 
evidence ot what the insuring public think of the new plan, for in the four 
months ending with January 15, 1894, a remarkable increase in new business 
has been shown, that of January up to the 15th exceeding by over 120 per 
cent the new business for the same period in 1893, notwithstanding the press- 
ure of the times. 

—The Life Insurance Association of New Jersey held its second annual 
meeting and banquet in Newark on Thursday last. At the business meeting 
the following officers were elected for the ensuing year: President, George F. 
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Hadley; first vice-president, C. D. Paul; second vice-president, A. R. White- 
head; third vice-president, George H. Simonds; secretary, C. P. Nagle; 
treasurer, S.S. Day; executive committee, A. W. Bray, chairman; Hon. J. 
C. Eisele, G. W. Lamoreant, C. C. Herrick. Nearly 100 gentlemen took 
part in the annual banquet, many of them being invited guests from outside 
the insurance protession, A. W. Bray, the retiring president, acted as toast- 
master, and in the course of the evening introduced the following gentlemen 
as speakers: George F. Hadley, John F. Dryden, president of the Prudential; 
Thomas Peters, of Atlanta, Ga.; C. E. Ransom, George P. Haskell, George 
T. Ketchum, a New Jersey Senator; Dr. F. B. Mandeville, D:. E. H. 
Hamill and Wilbur A. Mott. The occasion was a most enjoyable one and 
reflected great credit on the earnestness of the association. 


Fire Insurance Notes. 

—The Albany has left Ohio. 

—Chauncey Patterson becomes second vice-president of the Agricultural. 

—Solomon Schwarz of Philadelphia is under arrest on a charge of arson. 

—Annual meeting of the Commercial Union of New York on February 6, 

—In the Assembly of the Province of Manitoba a deposit bill has been 
introduced. 

—Wnm. Hansell of Jersey City is accused of forging agents’ names to insur- 
ance policies. 

—The postmaster at Wilmington, Del., is unable to deliver mail matter to 
the Wilmington Fire. 

--W. F. Wright, accused of forgery by the German of Freeport, was 
arrested at Kansas City. 

—The Farmers of Seattle, Wash., a small local company, has reinsured in 
the State of Salem, Ore. 

—The capital stock of the Alamo of San Antonio, Tex., has been reduced 
to $150 000 to remove an impairment. 

—S. C, Marks has been chosen president of the Commercial of Mont- 
gomery, Ala., to succeed M. P. Le Grand, deceased. 

—The White Star line has discontinued carrying cotton on passenger 
steamers, in order to minimize the fire risk on them. 

—Mr. Jalonick offers to raise Dallas, Tex., to a first-class city if two 
engines and 3200 feet of hose are added to the fire department equipment. 

—The old directors and officers of the Georgia Home of Columbus have 
been re-elected. It is reported that the company makes a good statement. 

—The Liverpool and London and Globe was given a verdict in the suit 
brought by Rosenbaum Brothers at Saco, Me., for alleged malicious pruse- 
cution. . 

—Pynchon & Stickney of Springfield, Mass., send out a-circular soliciting 
business for the Western Massachusetts Mutual, of which they are general 
agents. 

—A. E. Bigelow, a merchant of McKenzie, Tenn., is under arrest accused 
of removing goods from his store just previous to a fire and collecting insur- 
ance on them. 

—The New York Underwriters Agency, Alex. Stoddart, manager, has 
leased an entire floor in the new Continental building, Cedar street, New 
York, from May 1. 

—Addision H. White of Providence. R. I., died last Sunday. He repre- 
sented a number of prominent companies, and was secretary of the Rhode 
Island Mutual Fire. 

—The Saratoga (N. Y.) Board of Fire Underwriters has elected: President, 
C. E, Hartwell; vice-president, J. H. Rugg; secretary, B. H. Searing; 
treasurer, E. O. Boyle. 

—William B. Whiting, secretary of the Boston Manufacturers Mutual Fire 
and father of F. W. Whiting, manager of the Tariff Association of New 
York, died on Sunday last. 

— Texas underwriters met at Dallas on Tuesday and discussed matters of 
interest. R. S. Yoakum was chairman and J. L. Wood secretary of the meet- 
ing, which was addressed by Commissioner Hollingsworth, 

—Newly elected directors of the American Insurance Company of Boston 
are: Charles J. Morrill, William M. Whitney, Francis Peabody, Jacob C. 
Rogers, George Z. Silsbee, E. Rollins Morse and S, Endicott Peabody. 

—The directors of the Traders of Chicago for the coming year are: A. N. 
Young, C. L. Hutchinson, J. F. Gillette, Ebenezer Buckingham, W. G. 
Hibbard, Abram Poole, A. J. Marble, J. J. Mitchell and T. J. Lefens. 

—The election of directors of the Columbia Insurance Company at Day- 
ton, O., resulted as follows: E. M. Thresher, O. I. Gunckel, Samuel W. 
Davies, E. J. Barney, D. L. Kike, Robert C. Schenck, Jr., Albert Thresher. 


—The Lake Erie and Western Railroad is sued for $100,000 by C. H. Over 
at Muncie, Ind., for fire damage alleged to have been caused by a locomotive 
spark. If the plaintiff gets a verdict the railroad company will have another 
suit on its hands. 

—The United States Court at Washington has granted a motion to advance 
the cases of Ashley against Ryan and the Eagle Insurance Company of Cin- 
nati against the State of'Ohio. The cases involve the constitutionality of the 
Massie law taxing new incorporations one-tenth of one_per cent on the dollar 
of their capital stock, Over $200,000 of back taxes depends on the result 
of these suits, 

—F. C. Artherholt, manager and attorney of the Ohio Fire Lloyds at Cléve- 
land, pleaded guilty to violating the State insurance laws, Sentence was sus- 
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pended pending his trial on a charge of using the mails for fraudulent pur- 
poses, for which he has been placed under arrest. F. J. Drake and W. S. 
Jasper, former officers of the Crescent of Cleveland, have also been arrested by 
the postal authorities on a similar charge. 


—A correspondent inquires as to the financial statement of the Girard Fire 
and Marine Insurance Company of Philadelphia for 1894. The report of this 
company filed with the New York Insurance Department shows capital of 
$300,000, assets amounting to $1,700.172, and net surplus of $511,376, as 
compared with $537,857 reported one year ago. The total receipts in 1893 
were $551,849, and the total expenditures, $524,253. 


—W. P. Dickerson, formerly well known asa surplus line insurance broker 
and as manager of mutual cempanies, has for several months devoted his 
almost exclusive attention to the writing of pott:ry lines. In September last 
he delivered an address on ‘‘ Protection Fire Insurance” before the potters of 
Eastern Ohie at East Liverpool. Mr. Dickerson controls $36,000 worth of 
premiums annually on this class of business, and places the risks mostly in 
mutual companies, 

—The United Underwriters, a Lloyds association of New York, was organ- 
ized early in 1892, and has since then written quite a large volume of business, 
James A. Kehlbeck, the attorney for the underwriters, whose office is in the 
Union Dime Savings at Sixth avenue and Thirty-second street, New York, 
has handled the United Underwriters business in a very conservative manner, 
writing a maximum line of $1500 and confining its operations to standard and 
manufacturing hazards. 


—The commissioner general for the French exhibit at the World's Fair, 
which was damaged by the recent fire, has sent a note to Director General 
Davis informing him that serious losses had been sustained by French exhib- 
itors and that aclaim for damages would be presented. The directors say the 
exhibition company is in no way responsible for the damage done, and that if 
the exhibitors did not have their goods insured they must look to the United 
States government for any claims they make. 


—At the annual election of the Mercantile Mutual Fire of Philadelphia the 
fololwing-named directors were chosen : John T. Bailey of John T. Bailey & 
Co.; John Lucas of John Lucas & Co ; William H. McCallum of McCallum & 
McCallum; Orlando H. Searle of Searle, Vanneman & Co,; Simon Miller of 
Jacob Miller, Sons & Co.; William T. McNeely of McNeely & Co.; John 
Maneely; E. irvin Scott of Scott Paper Company, Limited; James S. Bon- 
bright of Buehler, Bonbright & Co., F. A. Downes, secretary of the company, 


—At a meeting of the fire insurance companies composing the Underwriters 
Salvage Corps of Mobile, Ala., the following officers were elected for the 
ensuing year: W. J. Hearin, president ; G. B. Thomas, vice-president ; John 
W. Scheible, secretary and treasurer ; board of directors, W. J. Hearin, W. 
H. Ross, G. B. Thomas, W. H. Fitzpatrick, Murray Wheeler, Joseph A. 
Hynde, James K. Glennon ; executive committee, Murray Wheeler, chair- 
man ; W. H. Fitzpatrick, Joseph A. Hynde ; captain, Thos. H. Chamberlain. 


—Sales and quotations of insurance stocks: At Toronto—Western, 142 ; 
British America, 113. At New Orleans—Crescent, 60 bid; Firemens, 10% 
to 12% ; Hibernia, 92 asked; Lafayette, 75 bid; Merchants, 78% to 100 ; 
Mechanics and Traders, 89% to 9634 ; New Orleans Insurance Association, 
16% to 22; Sun Mutual, 123% bid; Southern, 90 asked ; Teutonia, 124 to 
135. At Brooklyn—Kings County, 165; Lafayette, 56; Nassau, 144%; 
Phenix, 125; Williamsburgh City. 3203/. At New York (reported by E. S, 
Bailey, 7 Pine street)—Continental, 230 and 23014; Germania, 165; Globe, 
70; Hamilton, 72; Home, 120 and 125; New York Bowery, 70; Rutgers, 
105; United States, go. 

—A dispatch from Bay City, Mich., reads as follows: ‘* The American 
Shipmasters Association, which has a practical monopoly on the rating of Ameri- 
can vessels for the underwriters East, has entered the field on the great lakes 
in opposition to the Inland Lloyds, and will publish a complete rating of lake 
vessels for the coming year. Competent shipbuilders are already at work on 
the necessary inspections. It is alleged that the Buffalo underwriters 
have had the upper hand in connection with the Lloyds rating and used 
their advantage to the detriment of the underwriters at Chicago, Detroit, 
Milwaukee and other ports on the lakes. It has been customary in the past 
to place no insurance until after the annual publication of the Lloyds register 
was in the hands of all the underwriters.” 


—A dispatch from Wichita, Kan., dated January 26, says: ‘* The first three 
of the noted cases known as the Norwood fire insurance cases were concluded 
in the United States Circuit Court here last evening, with a verdict for the 
plaintiffs for the full amount claimed. Most of the more prominent insurance 
companies of the country are among the defendants, O. F, & E. R. Norwood, 
with a stock of general merchandise at Larned, Kan., valued at $50,000, took 
out about $40,000 worth of insurance in various companies in 1891. A year 
later their building and stock were destroyed by fire, All the companies 
simultaneously refused to settle, basing their refusal on the ground that the 
goods were old and not worth the amount represented, but the jury found 
otherwise. There are ten of these cases in all, and the rest have been con- 
tinued until the March term.” 


—One of the most notably successful fire insurance companies of the 
country is the Germania Fire of New York city. This company, which 
began business in 1859, has exhibited a constant and healthy growth, and on 
a capital of $1,000,000 has accumulated assets amounting to $3 206,984 and 
a net surplus of $960,333. Last year the company wrote fire risks aggregat- 
ing $180,844,832, and on December 31 had $257,031,409 of insurance in 
force. Its net premium income in 1893 was $1.089,100, and its total income 
$1,206,991, exceeding the outgo (inclusive of $100,000 for dividends) by 
$54,000. It paid $622,204 for losses, and its expenses were $430,597. A 
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reinsurance reserve of $1,098,153 constituted the bulk of its liability. The 
‘Germania Fire uniformly makes an actual profit on its underwriting, which 
‘cannot be said of all companies, by any means. Its ratio of losses incurred 
to net premiums for the last eight years is only 53.2 per cent, and its expense 
ratio for the same period 37.8 per cent, showing a total of 91 per cent only of 
premiums used for losses and expenses. Hugo Schumann, the president. of 
the Germania, and his able associates are keen underwriters, and are skilled 
in all the methods of the business. To their superior attainments and 
industry must be attributed a large share of the credit for the enviable position 
which the Germania Fire occupies. 


—The fourth annual statement of the Saginaw Valley Mutual Fire, and the 
first annual statement of the Saginaw Valley Fire and Marine, insurance com- 
panies of Saginaw, Mich., have been issued. The first named shows cash 
assets (including $50,000 guarantee bonds) of $65,526, with deposit notes of 
$80,930, and reports liabilities of $21,867 (of which $18,567 is reinsurance 
reserve), leaving a cash and bend surplus of $44,375. The last named company 
reports assets aggregating $139,863, with a reinsurance reserve of $20,142, and 
other liabilities, bringing the total up to $29,241. A surplus to policyholders of 
$110,622 is thus shown, and a net surplus over the $100,000 capital of 
$10,622. J. P. Sheridan, the secretary and active manager of the two com- 
panies, is well-known as a careful and experienced underwriter. W.S. Eddy 
is president of the stock company and W. C. McClure of the Mutual. 


— Regarding the collections of Insurance Commissioner Wiison of California 
in June last, he writes to the State comptroller: ‘* Of the collections made in 
June, 1893, amounting in all to $2,988.41, there was in the Pacific Bank at 
the time of its failure $2,010.51, there was paid for office salaries $400, and 
there has been and is under my control, safely done up in a package, the sum 
ot $547.90 in coin. This package I am prepared to send to you on the con- 
dition that you give me a persona! discharge in full for the month of June. 
If you are not willing to do this—and it is immaterial to me whether you do 
or not—I shall immediately deposit it in court, together with my answer to 
your complaint, there to await the decision of the court. I will never pay 
out of my private purse the moneys which the State lost by the failure of the 
Pacific Bank until compelled to do so by a decision of the Supreme Court of 
this State.” 

—Sales and quotations of insurance companies’ stocks, At Cincinnati— 
Cincinnati, 125 to 130; Commercial, 119 asked; Eureka, 200 asked; Fidelity, 
go asked; Merchants and Manufacturers, 175 asked; National, 100 to 105; 
Security, 100 asked; Washington, 115 to 120. At New Orleans—Crescent, 
60 bid; Firemens, 10% to 1034; Hibernia, 92 asked; Home, 74 asked; 
Merchants, 78 bid; Mechanics and Traders. 98 asked; New Orleans Insur- 
ance Association, 17 to 19; Sun, 124 bid; Southern, 90% asked; Teutonia, 
124 to 135. At Washington, D. C.—Firemens, 3934 bid. 48 asked; Frank- 
lin, 46 bid, §2 asked; Metropolitan, 72 bid; National Union, 12 bid, 15 asked; 
Arlington, 150 bid, 160 asked; Corcoran, 65 bid, 80 asked; Columbia, 13 
bid, 15 asked; German-American, 150 bid; Potomac, 75 bid, 85 asked; Riggs, 
6% bid, 7 asked; Peoples, 5 bid, 51% asked; Lincoln, 7% bid, 734 asked; 
Real Estate Title, 112 bid, 125 asked; Columbia Title, 6% bid, 7% asked; 
Washington Title, 7% asked. At Toronto—Sales: British America, 112%; 
Western, 142. At Brooklyn—Kings County, 163 bid; Nassau, 170 asked; 
Phenix, 138 asked; Williamsburgh City, 300 asked. At London, Eng — 
Aliiance, 8%; Employers Liability, 27g; Guardian, 87%; Imperial, 26%; 
Londen Assurance, 46; North British and Mercantile, 3314; Northern, 58%; 
Palatine, 34; Phoenix, 220; Royal, 44%; Sun, 8. At New York—(Furnished 
by E. S. Bailey, 7 Pine street), New York Bowery, 71; Rutgers, 110; Globe, 
70; Home, 125; United States, go. 


AUTOMATIC SPRINKLER NOTES. 


—A cotton oil mill, which was thoroughly equipped with modern sprinklers, was 
burned last week at Sherman, Tex. The sprinklers operated, but the high winds 
nullified their work. 


—An elbow of the blow-off pipe of Roth & Englehart’s boiler at St. Johnsville, 
N. Y., blew out last week, and the escaping steam released the automatic sprink- 
lers in the boiler room allowing sixteen inches of water to accumulate on the floor 
before it could be shut off. 


—The Manufacturers Automatic Sprinkler Company of Syracuse, N. Y., did a 
large business last year and was never busier with orders than at the present time. 
Among the large plants it is now equipping may be mentioned several factories of 
the United States Glass Company. Other equipments are going in at New York 
city, Syracuse, Buffalo, Pittsburgh and elsewhere. This c-mpany is the patentee 
and manufacturer of the now famous and popular ‘non-corrosive "’ appliances, 
including sprinkler head and combination, index, s‘op, check and alarm automatic 
valve, for use in both the compressed air, dry and wet pipe systems. The valve 
and sprinklers have received the endorsement of fire underwriters throughout the 
United States. The main offices of the company are located at Syracuse in the 
Industrial building. Branch offices are at 136 Liberty street, New York city, with 
E. L. Thompson, general manager, at 54 Court street, Buffalo, and in the Mutual 
Life building, Philadelphia. The officers are: President, John Hunter; vice- 
president, C. F. Loomis; secretary and treasurer, S. C. Hunter. The record of 
the Manufacturers sprinkler for extinguishing fires will compare favo-ably with 
any ever manufactured, and the future of the company never looked brighter than 


at present. 


AGENCY APPOINTMENTS. 
—Fred Merz, agent for the Hanover, at Indianapolis, 
—W. G. Tobin, agent for the British America, at San Antonio, Tex. 
—Marshall J. Smith & Co., agents for the American Credit Indemnity Company 
of New York. 
—Geo. W. Goddard, manager for the Union Central Life for Eastern Pennsyl- 
vania and Delaware, with headquarters at Philadelphia. 
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‘THE 


Provident Fund Societv 
NEW YORK CITY, 


Has excellent openings for active, 
practical men as General Agents. 
The New Policy of the Provipent 


Funp Society finds a ready sale. 


It is 
THE POPULAR POLICY 


which provides greater and more 
varied benefits than ever offered 
before by any accident insurance 
company. 

Rates $16.00 per year. 


General Agents occupying import- 


ant fields will be allowed to issue 
the Policies. 

Liberal terms to the right men. 
Address, 


A. N. LOCKWOOD, | 
President. 





